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�
7+,6� '(('� 2)� '(&/$5$7,21� IRU� 3XEOLF� &KDULWDEOH� 7UXVW� PDGH� WKLV� )LIWHHQWK� GD\� RI�
2FWREHU������E\�
�
�� ����� 'U��0UV��7�6��6RXQGUDP��&KDLUPDQ���

7KH�*DQGKLJUDP�,QVWLWXWH�RI�5XUDO�+HDOWK�DQG�)DPLO\�3ODQQLQJ���
*DQGKLJUDP��

�
����� 6UL�9��3DGPDQDEKDQ���

0DQDJLQJ�7UXVWHH��*DQGKLJUDP�7UXVW��
*DQGKLJUDP�32��0DGXUDL�'LVWULFW���
7DPLO�1DGX�²����������

�
����� 'U�/��5DPDFKDQGUDQ��

'LUHFWRU�	�0HPEHU�6HFUHWDU\�RI�WKH��*RYHUQLQJ�&RXQFLO������������������
7KH�*DQGKLJUDP�,QVWLWXWH�RI�5XUDO�+HDOWK��DQG�)DPLO\�3ODQQLQJ���
32��$PEDWKXUDL�56����0DGXUDL�'LVWULFW��
7DPLO�1DGX�����������

�
KHUHLQDIWHU�FDOOHG�WKH�75867((6��
�
:+(5($6� WKH� *DQGKLJUDP� ,QVWLWXWH� RI� 5XUDO� +HDOWK� DQG� )DPLO\� 3ODQQLQJ�� D� VRFLHW\�
UHJLVWHUHG�XQGHU�WKH�6RFLHWLHV�5HJLVWUDWLRQ�$FW��KDYLQJ�LWV�RIILFH�DW�6RXQGUDP�1DJDU��3RVW�
$PEDWKXUDL�56���'LQGLJXO�7DOXN��0DGXUDL�'LVWULFW�KDV�EHHQ�KHOSLQJ�LQ�WKH�+HDOWK�DQG�)DPLO\�
:HOIDUH� 3URJUDPPHV� DQG� RWKHU� SURJUDPPHV� UHOHYDQW� WR� WKH� +HDOWK� DQG�:HOIDUH� RI� WKH�
SHRSOH� WKURXJK� UHVHDUFK� RQ� WKH� SUREOHP� RI� SURJUDPPH� LPSOHPHQWDWLRQ�� WKH�
GHPRQVWUDWLRQ�RI�LPSURYHG�ILHOG�VHUYLFH�SURJUDPPHV�DQG�RUJDQLVDWLRQ�RI�WUDLQLQJ�FRXUVHV�
IRU�YDULRXV�W\SHV�RI�+HDOWK�DQG�)DPLO\�:HOIDUH�:RUNHUV�DQG�PHPEHUV�RI�WKH�IDFXOWLHV�RI�
RWKHU�+HDOWK�DQG�)DPLO\�:HOIDUH�7UDLQLQJ�&HQWUHV��
�
:+(5($6�WKH�REMHFWV�DQG�IXQFWLRQV�DQG�DFWLYLWLHV�RI�WKH�VDLG�6RFLHW\�KDYH�DOZD\V�EHHQ�LQ�
WKH�QDWXUH�RI�D�3XEOLF�&KDULWDEOH�7UXVW��
�
:+(5($6� WKH� *RYHUQLQJ� &RXQFLO� RI� WKH� 6RFLHW\� DW� LWV� PHHWLQJ� KHOG� RQ� ����������� KDG�
DGRSWHG� D� VSHFLDO� UHVROXWLRQ� E\�PRUH� WKDQ� ���UG� YRWH�PDMRULW\� WR� GLVVROYH� LWVHOI� DQG� WR�
IRUP� LWVHOI� LQWR� D� 3XEOLF� &KDULWDEOH� 7UXVW� ZLWK� WKH� REMHFWV� RI� FDUU\LQJ� RQ� WKH� VDPH�
IXQFWLRQV�RI�WKH�VDLG�6RFLHW\�DQG�DXWKRUL]HG�WKH�7UXVWHHV�KHUHXQGHU�WR�GR�DOO�DFWV��GHHGV�
DQG�WKLQJV�QHFHVVDU\�WR�H[HFXWH�DQG�JHW�UHJLVWHUHG�D�GHHG�RI�GHFODUDWLRQ�RI�7UXVW�ZLWK�WKH�
IROORZLQJ�WHUPV�DQG�FRQGLWLRQV�RI�WKH�7UXVW�KHUHXQGHU�FRQWDLQHG��
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:+(5($6� WKH� 7UXVWHHV� KHUHXQGHU� DUH� KROGLQJ� WKH� SURSHUWLHV� DQG� DVVHWV� PRUH� IXOO\�
GHVFULEHG�LQ�WKH�VFKHGXOHV�KHUHXQGHU�DV�7UXVWHHV�IRU�WKH�SXUSRVHV�RI�WKH�7UXVW��
�
:+(5($6�WKH�VDLG�REOLJDWLRQ�RI�WKH�7UXVW�KDV�DOO�DORQJ�EHHQ�DFWHG�XSRQ��
�
:+(5($6�LW�KDV�EHHQ�FRQVLGHUHG�H[SHGLHQW�WR�GHFODUH�WKH�&KDULWDEOH�7UXVW�DQG�LWV�REMHFWV��
�
:+(5($6� LW� LV� FRQVLGHUHG� H[SHGLHQW� DQG� QHFHVVDU\� WR� UHVWDWH� WKH� WHUPV� RI� WKH�7UXVW� LQ�
ZULWLQJ��
�
12:�7+,6�'(('�2)�'(&/$5$7,21�2)�75867�:,71(66(7+��
�
�� 7KH� 7UXVW� VKDOO� EH� NQRZQ� DV� WKH� *DQGKLJUDP� ,QVWLWXWH� RI� 5XUDO� +HDOWK� DQG� )DPLO\�

:HOIDUH�7UXVW��KHUHDIWHU�FDOOHG�WKH�7UXVW��
�
�� 7KH� SURSHUWLHV�PRUH� IXOO\� GHVFULEHG� LQ� WKH� 6FKHGXOH� KHUHXQGHU� DQG� VWDQGLQJ� LQ� WKH�

QDPH� RI� WKH� 6RFLHW\� QDPHO\� 7KH� *DQGKLJUDP� ,QVWLWXWH� RI� 5XUDO� +HDOWK� DQG� )DPLO\�
3ODQQLQJ�VKDOO�EH�KHOG�LQ�7UXVW�LQ�WKH�QDPH�RI�7KH�*DQGKLJUDP�,QVWLWXWH�RI�5XUDO�+HDOWK�
DQG� )DPLO\� :HOIDUH� 7UXVW� WRJHWKHU� ZLWK� VXFK� RWKHU� DVVHWV� RU� DVVHWV� ZKLFK� PD\� EH�
DFTXLUHG�E\�WKH�7UXVW�IRU�WKH�REMHFWV�KHUHXQGHU�VHW�RXW��

�
�� 7KH�7UXVW�VKDOO�UHFHLYH�IURP�DQ\�VRXUFH�ZKDWVRHYHU�DQG�KROG�DQ\�IXQGV��SURSHUWLHV�DQG�

DVVHWV��ZKLFK�VKDOO�KHUHDIWHU��EHORQJ�WR�WKH�7UXVW�DQG�IRUP�SDUW�RI�WKH�7UXVW�SURSHUW\�
WR�EH�XVHG�IRU�WKH�SXUSRVHV�RI�´7KH�*DQGKLJUDP�,QVWLWXWH�RI�5XUDO�+HDOWK�DQG�)DPLO\�
ZHOIDUH�7UXVWµ�KHUHLQ�EHORZ�VHW�RXW��

�
�� 7KH�REMHFWV�RI�WKH�7UXVW�VKDOO�EH��
�

�D� 7R�KHOS� LQ�WKH�+HDOWK�DQG�)DPLO\�:HOIDUH�3URJUDPPHV�DQG�RWKHU�3URJUDPPHV�
UHOHYDQW�WR�WKH�+HDOWK�DQG�:HOIDUH�RI�WKH�SHRSOH�WKURXJK��UHVHDUFK�RQ�SUREOHPV�
RI� 3URJUDPPH� ,PSOHPHQWDWLRQ�� WKH� GHPRQVWUDWLRQ� RI� LPSURYHG� ILHOG� VHUYLFH�
SURJUDPPHV�DQG�WKH�2UJDQLVDWLRQ�RI�WUDLQLQJ�FRXUVHV�IRU�YDULRXV�W\SHV�RI�+HDOWK�
DQG�)DPLO\�:HOIDUH�ZRUNHUV�DQG�PHPEHUV�RI�WKH�IDFXOWLHV�RI�RWKHU�+HDOWK�DQG�
)DPLO\�:HOIDUH�7UDLQLQJ�&HQWUHV�DQG�WR�FDUU\�RXW�RWKHU�&RPPXQLW\�DQG�6RFLDO�
:HOIDUH�3URJUDPPHV�DQG�7UDLQLQJ���

�
�E� 7R�RUJDQL]H�DQG�VHW�XS�DQ\�RWKHU�UHVHDUFK��WUDLQLQJ�DQG�GHPRQVWUDWLRQ�SURMHFWV�

LQ� WKH� ILHOGV� RI� 3XEOLF� +HDOWK� DQG� )DPLO\� :HOIDUH� DQG� RWKHU� &RPPXQLW\� DQG�
6RFLDO�:HOIDUH�3URJUDPPH��DV�PD\�EH�GHFLGHG�XSRQ�E\�WKH�%RDUG�RI�7UXVWHHV�
HLWKHU�E\�LWVHOI�RU�LQ�FROODERUDWLRQ�ZLWK�RWKHU�,QVWLWXWLRQV�7UXVWV�LQ�DQG�RXWVLGH�
,QGLD��
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��� 7KH�7UXVW�PD\�DFTXLUH��SXUFKDVH��KROG��WDNH�RQ�OHDVH�RU�KLUH�DQ\�SURSHUW\��EXLOGLQJV��
ODQGV��VHFXULWLHV��DQG�DQ\�RWKHU�PRYDEOH�RU� LPPRYDEOH�SURSHUWLHV�WR�EH�XVHG�IRU�WKH�
SXUSRVHV�PHQWLRQHG� LQ�WKH�DERYH�REMHFWV�DQG�VHOO��PRUWJDJH��SOHGJH�� OHW�RQ� OHDVH�RU�
KLUH� RU� RWKHUZLVH� GLVSRVH� RI� WKH� DERYH� VDLG� SURSHUWLHV� RI� WKH� 7UXVW� PRYDEOH� RU�
LPPRYDEOH� IRU� WKH� DGYDQFHPHQW� RI� WKH� REMHFWV� RI� WKH� 7UXVW�� �$PHQGHG� DV� SHU� WKH�
UHVROXWLRQ� SDVVHG� LQ� WKH� VSHFLDO� 0HHWLQJ� KHOG� RQ� ������������ $PHQGPHQW�
UHJLVWHUHG�DW�6XE�5HJLVWHUV�2IILFH��&KLQQDODSDWWL�²�UHJLVWHUHG�DV�1R�����RI������RI�
%RRN�,��9ROXPH������SDJHV�����WR�����RQ���VW�GD\�RI�$XJXVW��������

�
�� 7KH� 7UXVW� PD\� GR� DOO� RWKHU� ODZIXO� WKLQJV� DV� DUH� LQFLGHQWDO� RU� FRQGXFLYH� WR� WKH�

DWWDLQPHQW�RI�WKH�REMHFWV�RI�WKH�7UXVW��
�
�� 7KH�7UXVW�VKDOO�RSHQ�DFFRXQW�ZLWK�%DQNV�DQG�RSHUDWH�WKHUHRQ��
�
�� 7KH�7UXVW�PD\�GR�DOO�GHHGV��DFWV�DQG�WKLQJV�QHFHVVDU\�RU�XVHIXO�IRU�WKH�IXUWKHUDQFH�RI�

WKH�REMHFWV�RI�WKH�7UXVW��
�
�� 7KH�5HJLVWHUHG�2IILFH�RI�WKH�7UXVW�VKDOO�EH�ORFDWHG�LQ�6RXQGUDP�1DJDU��32�$PEDWKXUDL�

56�� 0DGXUDL� 'LVWULFW� 7DPLO� 1DGX� ���� ���� RU� VXFK� RWKHU� SODFH� RU� SODFHV� DV� PD\� EH�
GHFLGHG��

�
�
����75867�%2$5'�
�D��7KH�)LUVW�%RDUG�RI�7UXVWHHV�VKDOO�EH�WKH�IROORZLQJ�6L[WHHQ�0HPEHUV�DQG�RQH�QRPLQHH�
HDFK� IURP� WKH�0LQLVWU\�RI�+HDOWK�	� �)DPLO\�:HOIDUH��*RYW�� ,QGLD�DQG� IURP� WKH�*RYW��RI�
7DPLO�1DGX��
�

��� 'U��0UV�7�6��6RXQGUDP��&KDLUPDQ��
���������7KH�*DQGKLJUDP�,QVWLWXWH�RI�5XUDO�+HDOWK�DQG�)DPLO\�3ODQQLQJ���
���������32��$PEDWKXUDL�56���0DGXUDL�'LVWULFW��7DPLO�1DGX����������
�
��� 'U�9�.�5�9��5DR��´'D\DQLGKLµ�

�������������������������$��0DLQ��,9�¶7·�%ORFN��-D\DQDJDU��%DQJDORUH����������
�

��� 6UL�5��9HQNDWDUDPDQ���7UXVWHH�RQ�OHDYH��
/DERXU�/DZ��-RXUQDO���������5R\DSHWWDK�+LJK�5RDG��
0DGUDV�²����������
�

��� 6PW�0DUDJDWKDP�&KDQGUDVHNDU��
���$VKRND�5RDG��1HZ�'HOKL�²����������
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��� 'U�6�*��6ULNDQWLD��
([�'LUHFWRU��1DWLRQDO�,QVWLWXWH�RI�1XWULWLRQ��+\GHUDEDG�²����
�

��� 7KH�3ULQFLSDO���
6UL�$YLQDVKLOLQJDP�+RPH�6FLHQFH�&ROOHJH�IRU�:RPHQ��
&RLPEDWRUH�²����������7DPLO�1DGX��

��� 'U�.�$�.ULVKQDPXUWK\�
'LUHFWRU�DQG�6XSHULQWHQGHQW����
,QVWLWXWH�RI�&KLOG�+HDOWK�DQG�+RVSLWDO�IRU�&KLOGUHQ���
0DGUDV�²����������
�

��� 7KH�9LFH�&KDQFHOORU��([�2IILFLR��
7KH�*DQGKLJUDP�5XUDO�,QVWLWXWH��'HHPHG�8QLYHUVLW\���
*DQGKLJUDP�32��0DGXUDL�'LVWULFW��7DPLO�1DGX�²�������������([�2IILFLR��

�
��� 7KH�'LUHFWRU���

,QWHUQDWLRQDO�,QVWLWXWH�RI�3RSXODWLRQ�6WXGLHV��
*RYDQGL�6WDWLRQ�5RDG��'HRQDU��
%RPED\�²����������� � � � � �������([�2IILFLR��
�

�����'LUHFWRU�²�*HQHUDO��
�,QGLDQ�&RXQFLO�RI�0HGLFDO�5HVHDUFK��
�$QVDUL�1DJDU��1HZ�'HOKL�²�����
�

�����'U��0LVV��$�%��0DULNDU���
)RUPHU�'LUHFWRU�RI�+HDOWK�6HUYLFHV�DQG�)DPLO\�3ODQQLQJ��7DPLO�1DGX���
�´&KLUDJKµ�����0RQWLHWK�5RDG��(JPRUH��0DGUDV�²����������
�

�����7KH�0DQDJLQJ�7UXVWHH��
�*DQGKLJUDP�7UXVW���*DQGKLJUDP�32��
�0DGXUDL�'LVWULFW���7DPLO�1DGX�²���������� � ������([�2IILFLR��
�

����7KH�&KLHI�0HGLFDO�2IILFHU��
*DQGKLJUDP�.DVWXUED�+RVSLWDO��
32�$PEDWKXUDL�56��0DGXUDL�'LVWULFW��7DPLO�1DGX�����������([�2IILFLR��
�

����7KH�'LUHFWRU�RI�+HDOWK�6HUYLFHV��
7ULYDQGUXP��.HUDOD�� � � � � �������([�2IILFLR��
�

����'U�&��*RSDODQ�
7KH�1XWULWLRQ�)RXQGDWLRQ�RI�,QGLD��
%����*XOQRKDU�3DUN��1HZ�'HOKL�²����������
�

����7KH�'LUHFWRU��
����������7KH�*DQGKLJUDP�,QVWLWXWH�RI�5XUDO�+HDOWK�DQG�)DPLO\�3ODQQLQJ���
����������32��$PEDWKXUDL�56����
�� �����0DGXUDL�'LVWULFW��7DPLO�1DGX������������ � �����������������([�2IILFLR��

�
�E�� 7KH�QXPEHU�RI�7UXVWHHV�VKDOO�QRW�EH�PRUH�WKDQ�����
�
�F�� 'U���0UV��7�6��6RXQGUDP�VKDOO�EH�WKH�ILUVW�&KDLUPDQ�RI�WKH�7UXVW�IRU�OLIH��
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�G�� 7KH�'LUHFWRU�RI�WKH�*DQGKLJUDP�,QVWLWXWH�RI�5XUDO�+HDOWK�DQG�)DPLO\�:HOIDUH�7UXVW�
VKDOO�EH�RQH�RI�WKH�7UXVWHHV�DQG�EH�WKH�6HFUHWDU\�WR�WKH�7UXVW��

�
�H�� 7UXVWHHV� RWKHU� WKDQ� WKH� &KDLUPDQ�� 'LUHFWRU� DQG� WKH� 5HSUHVHQWDWLYHV� RI� WKH�

*RYHUQPHQW�RI�7DPLO�1DGX��*RYHUQPHQW�RI�,QGLD�LQ�WKH�%RDUG�RI�7UXVWHHV�VKDOO�KROG�
RIILFH�IRU�D�SHULRG�RI�ILYH�\HDUV�DQG�DV�QHDU�DV�PD\�EH�RQH�WKLUG�RI�WKH�7UXVWHHV�
VKDOO�UHWLUH�HYHU\�\HDU�E\�URWDWLRQ��+RZHYHU��WKH\�DUH�HOLJLEOH�IRU�UHDSSRLQWPHQW�DV�
7UXVWHHV�LQ�WKH�%RDUG�RI�7UXVWHHV��

�
�I�� &DVXDO� YDFDQFLHV� LQ� WKH� %RDUG� RI� 7UXVWHHV� VKDOO� EH� ILOOHG� XS� E\� WKH� %RDUG� RI�

7UXVWHHV�IRU�WKH�XQH[SORUHG�SDUW�RI�WKH�WHUP�RI�WKH�7UXVWHH�FDXVLQJ�WKH�YDFDQF\��
�
�J�� 6KRXOG� DQ\� YDFDQF\� DULVH� LQ� WKH� RIILFH� RI� WKH� &KDLUPDQ�� WKH� UHPDLQLQJ� 7UXVWHHV�

VKDOO�HOHFW�E\�WKH�PDMRULW\�D�&KDLUPDQ�RQ�VXFK�WHUPV�DQG�IRU�VXFK�SHULRGV�DV�PD\�
EH�VSHFLILHG�E\�D�5HVROXWLRQ�RI�WKH�%RDUG�RI�7UXVWHHV��

�
�K�� 7KH� TXRUXP� IRU� DQ\� %RDUG� RI� 7UXVWHHV� PHHWLQJ� VKDOO� EH� ���UG� RI� WKH� H[LVWLQJ�

VWUHQJWK� RI� WKH� %RDUG�� 9DFDQF\� RU� YDFDQFLHV� LQ� WKH� ERDUG� RI� 7UXVWHHV� VKDOO� QRW�
LQYDOLGDWH�DQ\�RI�WKH�SURFHHGLQJV�RI�WKH�%RDUG�RI�7UXVWHHV��7KH�%RDUG�RI�7UXVWHHV�
VKDOO�PHHW�DV�RIWHQ�DV�QHFHVVDU\�DQG�DW�OHDVW�WZLFH�D�\HDU�DW�WKH�5HJLVWHUHG�2IILFH�
RI� WKH� 7UXVW�RU� DW� VXFK� SODFH� DV� WKH\�PD\� GHFLGH�� $Q\�EXVLQHVV� UHTXLULQJ� XUJHQW�
DSSURYDO�E\�WKH�%RDUG�RI�7UXVWHHV�VKDOO�EH�FLUFXODWHG�DPRQJ�WKH�7UXVWHHV�DQG�WKHLU�
DSSURYDO�REWDLQHG�E\�FRUUHVSRQGHQFH��
�

��� 3523(57,(6�9(67('�,1�7+(�75867((6�
$� ,W�LV�KHUHE\�GHFODUHG�WKDW�WKH�SURSHUWLHV�GHVFULEHG�LQ�VFKHGXOH�KHUHWR�DV�DOVR�WKH�

DUWLFOHV� RI� IXUQLWXUH�� ODERUDWRU\� HTXLSPHQW�� YHKLFOHV�� OLEUDU\� ERRNV�� IXQGV�
HQGRZPHQW�DQG�RWKHU�PRYDEOH�DUWLFOHV�RI�WKH�*DQGKLJUDP�,QVWLWXWH�RI�5XUDO�+HDOWK�
DQG�)DPLO\�3ODQQLQJ�WRJHWKHU�ZLWK�OLDELOLWLHV�DQG�DVVHWV��VKDOO�YHVW�LQ�WKH�7UXVW���

�
%� 7KH�7UXVWHHV�VKDOO��IURP�DQG�RXW�RI�WKH�LQFRPH�UHDOL]HG�IURP�WKHVH�SURSHUWLHV�DQG�

IRUP�RWKHU�VXFK�HQGRZPHQWV�DQG�IURP�WKH�*RYHUQPHQW�*UDQWV�DQG�IURP�DQ\�RWKHU�
VRXUFHV�ZKLFK�WKH\�PD\�JHW�H[SHQG�VXFK�VXP�RU�VXPV�RI�PRQH\��DV�WKH\�PD\�GHHP�
SURSHU� WRZDUGV� WKH� PDLQWHQDQFH� RI� WKH� SURSHUWLHV� RI� WKH� 7UXVW� LQ� JRRG� DQG�
WHQDQWDEOH� FRQGLWLRQ�� 3D\� DOO� UDWHV� DQG� WD[HV�� 3D\� VXFK� VXPV� WRZDUGV� WKH�
UHSD\PHQW� RI� DQ\� ERUURZLQJ� E\� WKH� 7UXVWHHV�� DQG� PHHW� DOO� H[SHQVHV� ZKLFK� WKH�
7UXVWHHV� PD\� LQ� WKHLU� GLVFUHWLRQ� WKLQN� QHFHVVDU\� IRU� WKH� SURSHU� DQG� HIILFLHQW�
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PDQDJHPHQW�RI�WKH�7UXVW�DQG� LQ�SDUWLFXODU�SD\�WKH�VDODULHV�DQG�DOORZDQFHV�RI�DOO�
VWDII� DQG� VHUYDQWV�� SXUFKDVH� ERRNV�� HTXLSPHQW� DQG� IXUQLWXUH�� SD\� PDQDJHPHQW�
FRQWULEXWLRQ� IRU� WKH� 3URYLGHQW� )XQG� RI� WKH� VWDII�� *UDWXLW\�� 3HQVLRQ� HWF��� DZDUG�
SUL]HV� RU� VFKRODUVKLSV� WR� WKH� VWXGHQWV� DQG� LQFXU� DQ\� RWKHU� LWHPV� RI� H[SHQGLWXUH�
UHODWLQJ� WR� WKH� ,QVWLWXWHV�� LI� DQ\��XQGHU� WKH�PDQDJHPHQW�RI� WKH�7UXVW�QRW�KHUHLQ�
EHIRUH� VSHFLILFDOO\� PHQWLRQHG�� LW� EHLQJ� XQGHUVWRRG� WKDW� WKH� DERYH� HQXPHUDWLRQ�
JLYHV�QR�SULRULW\�WR�DQ\�SDUWLFXODU�LWHP�RI�H[SHQVH�QRU�LV�WKH�VDPH�H[KDXVWLYH��

�
���� 7KH�DFFRXQWV�RI�WKH�7UXVW�VKDOO�EH�DXGLWHG�HYHU\�\HDU�E\�D�&KDUWHUHG�$FFRXQWDQW���

7KH�$XGLWHG�$FFRXQWV�RI�WKH�7UXVW�VKDOO�EH�DGRSWHG�DW�D�PHHWLQJ�RI�WKH�7UXVW�FDOOHG�
IRU�WKH�SXUSRVH��

�
��� �����32:(56�$1'�'87,(6�2)�7+(�75867((6�

7KH�IROORZLQJ�VKDOO�EH�WKH�SRZHUV�DQG�GXWLHV�YHVWHG�LQWR�WKH�7UXVWHHV�RI�WKH�7UXVW��
�

�D���� 7KH�7UXVWHHV�VKDOO�EH� LQ�FRPSOHWH�PDQDJHPHQW�RI�WKH�DIIDLUV�RI�WKH�7UXVW�
DQG� �PD\� IURP� WLPH� WR� WLPH�PDNH� 5XOHV�� DQG�%\�ODZV� IRU� WKH� FRQGXFW�RI�
WKHLU�EXVLQHVV�������

�E��� :LWKRXW�SUHMXGLFH�WR�WKH�DERYH�VDLG�JHQHUDO�SRZHUV�DQG�VR�DV�LQ�DQ\�ZD\�WR�����������
������������ OLPLW�RU�FRQWURO�WKHVH�SRZHUV��WKH�7UXVWHHV�VKDOO�KDYH�SRZHUV�²��
�

L� WR� UHFHLYH� GRQDWLRQV� LQ� DQ\� IRUP�� WR� SXUFKDVH� RU� WDNHQ� RQ� OHDVH� ODQGV��
EXLOGLQJV��HTXLSPHQW��PDWHULDOV�DQG�WKLQJV��WR�HUHFW�DQG�PDLQWDLQ�EXLOGLQJV�
DQG�RWKHU�FRQVWUXFWLRQV�DQG�WR�VHOO��PRUWJDJH��GLVSRVH�RI�RU�RWKHUZLVH�GHDO�
ZLWK�DOO�RU�DQ\�RI�WKH�VDPH�DV�WKH�7UXVWHHV�PD\�WKLQN�ILW�RU�SURSHU��

�
LL� WR�JUDQW�ORDQV�RU�ERUURZ�PRQH\V�DV�WKH\�PD\�WKLQN�ILW�DQG�SURSHU�WR��FRQWURO�

DQG�PDQDJH�WKH�DVVHWV�RI�7UXVW��
�
LLL� WR� VHOO�� SXUFKDVH�� H[FKDQJH�� DQG� GHDO� ZLWK� DQ\� VWRFNV�� IXQGV�� ERQGV��

GHEHQWXUHV��GHEHQWXUH�VWRFNV�DQG�RWKHU�VHFXULWLHV�WR�GUDZ��PDNH��DFFHSW��
HQGRUVH��GLVFRXQW��QHJRWLDWH��H[HFXWH��DQG� LVVXH�SURPLVVRU\�QRWHV��ELOOV�RI�
H[FKDQJH�� KXQGLHV�� FKHTXHV�� JRYHUQPHQW� DQG� RWKHU� VHFXULWLHV� DQG� RWKHU�
QHJRWLDEOH� LQVWUXPHQWV�� �$PHQGHG� DV� SHU� WKH� UHVROXWLRQ� SDVVHG� LQ� WKH�
6SHFLDO� 0HHWLQJ� KHOG� RQ� ������������ $PHQGPHQW� UHJLVWHUHG� DW� 6XE�
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5HJLVWUDUV�2IILFH��&KLQQDODSDWWL�²�UHJLVWHUHG�DV�1R�����RI������RI�%RRN�,�
YROXPH������SDJHV�����WR�����RQ���VW�GD\�RI�$XJXVW��������� ���

�
LY� WR� ERUURZ� IURP� WLPH� WR� WLPH� VXFK� VXPV� RI� PRQH\� DW� VXFK� UHDVRQDEOH�

LQWHUHVW� IRU� VXFK� SHULRG� DQG� RQ� VXFK� WHUPV� ZLWK� RU� ZLWKRXW� VHFXULW\��
PRYDEOH� RU� LPPRYDEOH�� DV� WKH� 7UXVWHHV� PD\� WKLQN� ILW� DQG� WR� VHFXUH�
SD\PHQW�WKHUHRI�ZLWK�LQWHUHVW�E\�PRUWJDJHV�RU�E\�ERQG��SURPLVVRU\�QRWHV��
ELOOV��KXQGLHV�DQG�RWKHU�QHJRWLDEOH�VHFXULWLHV�RU�E\�LVVXH�RI�GHEHQWXUHV��

�
Y� WR�LQVWLWXWH��FRQGXFW��GHIHQG��FRPSRXQG��ZLWKGUDZ��FRPSURPLVH��DGMXVW��

UHIHU�WR�DUELWUDWLRQ�RU�DEDQGRQ�DQ\�OHJDO�RU�RWKHU�SURFHHGLQJV��FODLPV�RU�
GLVSXWHV� E\� RU� DJDLQVW� WKH� 7UXVW� RU� 7UXVWHHV� RU� DJDLQVW� LWV� RIILFHUV� RU�
HPSOR\HHV� FRQFHUQLQJ� WKH� DIIDLUV� RI� WKH� 7UXVW� DQG� WR� VLJQ� DQG� YHULI\�
9DNDODWV�� 3ODLQWV�� :ULWWHQ� VWDWHPHQWV�� H[HFXWLRQ� RI� SRVLWLRQV�� DIILGDYLWV�
DQG�RWKHU�GRFXPHQWV��

�
YL� WR�DSSRLQW�VXFK�VWDII�IRU�DGPLQLVWHULQJ�WKH�7UXVW�SURSHUW\�RQ�VXFK�WHUPV�DV�

WKH\�PD\�GHFLGH��
�
YLL� WR� RSHQ� DQG� FORVH� DFFRXQWV� LQ� WKH� QDPH� RI� WKH� 7UXVW� LQ� DQ\� 6FKHGXOHG�

%DQN�� 3RVW� 2IILFH� RU� LQ� DQ\� RWKHU� ILQDQFLDOO\� VRXQG� ,QVWLWXWLRQV� DQG� WR�
RSHUDWH�VXFK�DFFRXQWV�DQG�RWKHUZLVH��GHDO�ZLWK�WKH�VDPH��

�
YLLL� WR� LQVXUH� DQG� NHHS� LQVXUHG�� LI� GHHPHG� H[SHGLHQW�� DOO� RU� DQ\� RI� WKH�

EXLOGLQJV� DQG� RWKHU� DVVHWV� RI� WKH� 7UXVW� LQ� VHFXULWLHV� DSSURYHG� E\� ODZ�
UHODWLQJ� WR� 7UXVWV� RU� LQ� VXFK�PDQQHU� DV� WKH� 7UXVWHHV�PD\� WKLQN� ILW� DQG�
SURSHU�LQ�WKH��EHVW�LQWHUHVW�RI�WKH�7UXVW��

�
L[� WR�GHOHJDWH�WR�WKH�'LUHFWRU�RU�WR�RWKHU�7UXVWHHV�DOO�RU�DQ\�RI�WKH�SRZHUV��

DXWKRULWLHV�DQG�GLUHFWLRQV� YHVWHG� LQ� WKH�7UXVWHHV� � DQG� WR�FDUU\�RXW� VXFK�
7UDQVDFWLRQV�DV�WKH\�FRQVLGHU�H[SHGLHQW�LQ�WKH�LQWHUHVWV�RI�WKH�7UXVW�DQG�
WR�PDNH�DOO� VXFK�DUUDQJHPHQWV�DQG�GR�VXFK�DFWV�DQG�WKLQJV�RQ�EHKDOI�RI�
WKH� 7UXVW� DV� PD\� EH� XVXDOO\� QHFHVVDU\� GHVLUDEOH� RU� H[SHGLHQW� LQ� WKH�
PDQDJHPHQW�RI�WKH�DIIDLUV�RI�WKH�7UXVW�RU�LQ�FDUU\LQJ�RXW�LWV�REMHFWLYHV��

�
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F� 1R� SHUVRQ� VKDOO� EH� OLDEOH� IRU� DQ\� EUHDFK� RI� 7UXVW� FRPPLWWHG� E\� WKH� &R�7UXVWHH�
H[FHSW�IRU�KLV�RZQ�DFW�DQG�LQ�UHVSHFW�RI�DQ\�SURSHUW\�WKDW�KH�KDV�DFWXDOO\�UHFHLYHG��

�
��� �����&+$,50$1� �

6XEMHFW�WR�WKH�FRQWURO�RI�WKH�%RDUG�RI�7UXVWHHV��WKH�&KDLUPDQ�ZLOO�EH�WKH�KHDG�RI�
WKH�*DQGKLJUDP�,QVWLWXWH�RI�5XUDO�+HDOWK�DQG�)DPLO\�:HOIDUH�7UXVW��

�
��� ������',5(&725��

L�7KH�'LUHFWRU�ZKR�LV�WKH�6HFUHWDU\�RI�WKH�*DQGKLJUDP�,QVWLWXWH�RI�5XUDO�+HDOWK�DQG�
)DPLO\�:HOIDUH�7UXVW�VKDOO�EH�DSSRLQWHG�RQ�VXFK�WHUPV�DQG�FRQGLWLRQV�DV�GHHPHG�
ILW�E\�WKH�%RDUG�RI�7UXVWHHV��6XEMHFW�WR�WKH�FRQWURO�RI�WKH�%RDUG�RI�7UXVWHHV�WKH�
'LUHFWRU� VKDOO� EH� LQ� FKDUJH� RI� WKH� HQWLUH� IXQFWLRQV� RI� WKH� %RDUG� RI� 7UXVWHHV� DQG�
VKDOO�EH�HQWLWOHG�WR�DFW�IRU��RQ�EHKDOI�RI��DQG�LQ�WKH�QDPH�RI�WKH�%RDUG�RI�7UXVWHHV��
7KH�'LUHFWRU�VKDOO�PDLQWDLQ�RU�FDXVH�WR�EH�PDLQWDLQHG�DOO�DFFRXQWV�RI�LQFRPH�IURP�
7UXVW� SURSHUWLHV�� RSHUDWH� %DQN� $FFRXQWV� LQ� WKH� QDPH� RI� WKH� 7UXVW� DQG� FROOHFW�
IXQGV��7KH�'LUHFWRU�LV�DOVR�HPSRZHUHG�WR�ERUURZ�RQ�EHKDOI�RI�WKH�7UXVW�ZLWKLQ�WKH�
OLPLWV��WHUPV�DQG�FRQGLWLRQV�VSHFLILHG�LQ�WKLV�EHKDOI�E\�WKH�%RDUG�RI�7UXVWHHV��7KH�
'LUHFWRU�VKDOO�UHSUHVHQW�WKH�7UXVW�LQ�DOO�PDWWHUV�UHODWLQJ�WR�WKH�7UXVW�DQG�PD\�VXH�
RU�EH�VXHG�RQ�EHKDOI�RI�WKH�7UXVW�DQG�VKDOO�DOVR�EH�FRPSHWHQW�WR�WDNH�RU�H[HFXWH�
GRFXPHQWV�RQ�EHKDOI�RI�WKH�7UXVW�SURYLGHG�WKH�H[HFXWLRQ�RI�VXFK�GRFXPHQWV�GRHV�
QRW�LQ�DQ\�ZD\�LQIULQJH�RQ�WKH�ULJKWV�YHVWHG�LQ�WKH�7UXVWHHV��
�
LL��7KH�'LUHFWRU�VKDOO�KDYH�WKH�IXOO�DXWKRULW\�IRU�FDUU\LQJ�RXW�WKH�DGPLQLVWUDWLRQ�DQG�
ZRUN� RI� WKH� ,QVWLWXWH� DV� LWV�&KLHI� ([HFXWLYH��+H� VKDOO� KDYH� WKH�SRZHU� WR� DSSRLQW�
VWDII� �WHFKQLFDO� DQG� QRQ�WHFKQLFDO�� DQG�RWKHU� HPSOR\HHV� QHHGHG� IRU� FDUU\LQJ� RXW�
WKH�SURJUDPPHV�RI�WKH�,QVWLWXWH�ZLWK�VXFK�SRZHUV�DQG�GXWLHV��DQG�XSRQ�VXFK�WHUPV�
DV�WR�WKH�GXUDWLRQ�RI�RIILFH��UHPXQHUDWLRQ�RU�RWKHUZLVH�DQG�DW�DQ\�WLPH�WR�VXVSHQG��
GLVPLVV�RU�GLVFKDUJH�DQ\�RI�WKHP�DFFRUGLQJ�WR�WKH�UXOHV�ODLG�GRZQ�IRU�WKLV�SXUSRVH��

�
��� �$'9,625<�&200,77((��

7KH�%RDUG�RI�7UXVWHHV�VKDOO�DSSRLQW�DQ�$GYLVRU\�&RPPLWWHH�FRQVLVWLQJ�RI�WHFKQLFDO��
PDQDJHULDO� DQG� DGPLQLVWUDWLYH� SHUVRQQHO� FRQFHUQHG� ZLWK� +HDOWK� DQG� )DPLO\�
:HOIDUH� 3URJUDPPHV� DQG� &RPPXQLW\� DQG� 6RFLDO� :HOIDUH� 3URJUDPV� ZLWKLQ� DQG�
RXWVLGH�WKH�,QVWLWXWH���

�
'LUHFWRU�ZLOO�EH�WKH�&KDLUPDQ�RI�WKH�$GYLVRU\�&RPPLWWHH��
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7KH�$GYLVRU\�&RPPLWWHH�VKDOO�PHHW�DV�RIWHQ�DV�QHFHVVDU\�DQG�DWOHDVW�WZLFH�D�\HDU��
7KLV�FRPPLWWHH�ZLOO�UHYLHZ�WKH�RQJRLQJ�SURJUDPPHV�DQG�DFWLYLWLHV�RI�WKH�,QVWLWXWH�
DQG�VXJJHVW�LPSURYHPHQW�LQ�WKH�SURJUDPPHV�DQG�WKH�DUHDV�LQ�ZKLFK�WKH�,QVWLWXWH�
FDQ�WDNH�XS�IXWXUH�SURJUDPPHV��
�
,W�ZLOO�FRQVLGHU�PDQDJHULDO�DQG�DGPLQLVWUDWLYH�PDWWHUV��ZKLFK�DUH�QHFHVVDU\�IRU�WKH�
IXUWKHUDQFH�RI�WKH�,QVWLWXWH�SHUVRQQHO�DQG�PDQDJHPHQW��
�
7KH�GHFLVLRQ�RI�WKH�$GYLVRU\�FRPPLWWHH�ZLOO�EH�SUHVHQWHG�E\�WKH�&KDLUPDQ�RI�WKH�
$GYLVRU\�&RPPLWWHH� WR� WKH�%RDUG�RI�7UXVWHHV� IRU� WKHLU� FRQFXUUHQFH� IURP� WLPH� WR�
WLPH��
�

��� �7(50,1$7,21�2)�7+(�2)),&(�2)�7+(�75867((6+,3�
$�7UXVWHH�VKDOO�FHDVH�WR�KROG�RIILFH�DV�7UXVWHH�LQ�WKH�IROORZLQJ�FLUFXPVWDQFHV��

�
D� 2Q�EHLQJ�DGMXGJHG�DV�LQVROYHQW�E\�D�FRXUW�RI�FRPSHWHQW�MXULVGLFWLRQ��
E� %\�EHFRPLQJ�LQVDQH�RU�DGMXGJHG�DV�D�/XQDWLF�XQGHU�WKH�,QGLDQ�/XQDWLF�$FW��
F� 2Q� EHLQJ� FRQYLFWHG� E\� DQ\� &ULPLQDO� &RXUW� IRU� DQ� RIIHQFH� LQYROYLQJ� PRUDO�

WXUSLWXGH��
G� 2Q�YROXQWDULO\�UHWLULQJ�GXULQJ�WKH�WHUP�RI�RIILFH��
H� %\�D�IOX[�RI�WLPH�IRU�7UXVWHHVKLS��

�
��� �$/7(5$7,21�2)�7+(�58/(6�$1'�%<(�/$:6�
7KH�7UXVWHHV�VKDOO�EH�HQWLWOHG�WR�IUDPH��PRGLI\�DQG�DPHQG�RU�DOWHU�UXOHV�DQG�E\ODZV�IRU�
WKH�SXUSRVHV�RI�DGPLQLVWHULQJ�WKH�7UXVW��
�
��� �7KLV�GHHG�RI�GHFODUDWLRQ�RI�7UXVW�DQG�WKH�7UXVW�KHUHLQ�GHFODUHG�LV�LUUHYRFDEOH��
�
��� ��7KH�7UXVW�KHUHLQ�GHFODUHG�VKDOO�QRW�XQGHUWDNH�DQ\�DFWLYLW\�IRU�SURILW��
�
��� 6XEMHFW� DV� DIRUHVDLG�� WKH� 7UXVW� 'HHG�PD\� EH� DPHQGHG� E\� D� UHVROXWLRQ� SDVVHG� E\� D�

PDMRULW\�RI�QRW�OHVV�WKDQ�WZR�WKLUGV�RI�WKH�7UXVWHHV�SUHVHQW�DQG�YRWLQJ�LQ�D�PHHWLQJ�RI�
WKH�%RDUG�RI�7UXVWHHV�FDOOHG�IRU�WKH�SXUSRVH��

�
7+(�*$1'+,*5$0�,167,787(�2)�585$/�+($/7+�$1'��

)$0,/<�:(/)$5(�75867�'(('�
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/$1'6�%(/21*,1*�72�7+(�*$1'+,*5$0�,167,787(�2)�
�585$/�+($/7+�$1'�)$0,/<�3/$11,1*�

9LOODJH� 6XUYH\�1R�� ([WHQW�
$FUH��&HQW�

&RVW�RI�ODQG�
5V�����3��

.HHODNRWWDL�YLOODJH� ������ ���������������� �
'LQGLJXO�7DOXN� ������ ���������������� �
0DGXUDL�'LVWULFW� ������

����
���%��

���������������
���������������
������������������
��������������

�

$PEDWKXUDL�YLOODJH� ������ ��������������� �
'LQGLJXO�7DOXN� ������ ��������������� �
0DGXUDL�'LVWULFW�� ������ ��������������

��������������
�

�����������������*UDQG��7RWDO����������������������������������������������������������������
�

7+(�*$1'+,*5$0�,167,787(�2)�585$/�+($/7+�$1'��
)$0,/<�:(/)$5(�75867�'(('�

�
%8,/',1*6�%(/21*,1*�72�7+(�*$1'+,*5$0�,167,787(�2)�585$/�+($/7+�$1'�)$0,/<�
3/$11,1*�,1�/$1'�6859(<�126����%������%�$�����%��6,78$7('�,1�&+,11$/$3$77,�

68%�5�'��2)�',1',*8/�5(*,675$7,21�',675,&7�
�

0HDVXUHPHQW�6O��
1R��

'HVFULSWLRQ�RI�WKH�
%XLOGLQJ� (�:� 1�6�

1R�RI�
%OGV��

7RWDO�
6T�0WU��

%XLOW�XS�9DOXH�
������������5V�����3��

��� $GPLQLVWUDWLYH�2IILFH�²�
5�&���

������
�����

�����
�����

��
��

�������
�������

�
������������

��� *XHVW�+RXVH²5�&�� ������ ������ �� ������� ������������
��� :HOO�ZLWK�PRWRU�URRP� ����� ����� �� ����� �������������
���� &ODVV�URRP�EXLOGLQJ�QHDU�

0DLQ�RIILFH�ZLWK�$VEHVWRV�
URRILQJ�

�
�

������

�
�

�����

�
�
��

�
�

������

�
�

����������
���� +�)�3�7�&����5&�'RXEOH�

VWRUH\HG� ������ ������ �� �������� ������������
��� %��W\SH�4XDUWHUV�5�&� ����� ������ �� ������� ����������
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��� &��W\SH�4XDUWHUV�5�&�� ������ ����� �� ������� ����������
��� '�W\SH�4XDUWHUV�5�&� ������ ����� �� ������� ����������
��� %�W\SH�4XDUWHUV�5�&� ������ ����� �� ������� ����������
���� %�W\SH�4XDUWHUV�5�&�ZLWK�

$VEHVWRV� ������ ����� �� ������� ����������
���� $�W\SH�4XDUWHUV�5�&�ZLWK�

$VEHVWRV� ������ ������ �� ������� ����������
���� /+9�0HVV�5�&�ZLWK�

$VEHVWRV� ����� ������ �� ������� ����������
���� &�W\SH�4XDUWHUV��WZLQ�	�

WLOHG�URRI� ������ ������ ��� �������� ������������
���� %��W\SH�TXDUWHUV�5�&��	�

WLOHG�URRI� ������ ������ �� ������� ����������
���� %RUH�ZHOO�ZLWK�RYHUKHDG�

WDQN� ����� ����� �� ������ ����������
���� 5HFUHDWLRQ�FOXE�5�&���

$VEHVWRV� ����� ������ �� ������� ����������
���� +RVWHO�WLOHG�URRP�

�.DODEKDYDQ�� ����� ����� �� ������ ���������
���� '+(�KRVWHO�0DGUDV�

7HUUDFH����URRPV�%DWK�	�
/DWULQH�
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���� 1LQH�9HKLFOH�*DUDJHV�

LQFOXGLQJ�$XWR�VKHG��WRRO�
URRP�HWF���

������
�����

������
������

��
�� ������� ����������

���� :RUNVKHG�WLOHG�URRI� ������ ����� �� ������ ���������
���� 9HKLFOH�,QVSHFWLRQ�5DPS� ����� ������ �� ������ ���������
���� 6WRUH�URRP�IRU�%OGJ��

0DWHULDOV� ����� ����� �� ������ ���������
���� /LEUDU\�EXLOGLQJ�5�&�� ������ ����� �� ������� ����������
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���� 7HDFKLQJ�EORFN�WLOHG�URRI� ����� ������ �� ������� ����������
���� 6WRUH�VKHG�IRU�ODWULQH�

PDWHULDOV� ������ ������ �� ������� ���������
���� $GGLWLRQV�	�

,PSURYHPHQWV�LQ�DOO�
EXLOGLQJV��OLNH�ODWULQH��
EDWK�URRP��GLQLQJ�KDOO��
H[WHUQDO�HOHFWULFDO�
LQVWDOODWLRQV��HQWUDQFH�
LURQ�JDWH��HWF���

� � � �

����������
7RWDO�������������������������������������

�
�

7+(�*$1'+,*5$0�,167,787(�2)�585$/�+($/7+�$1'��
)$0,/<�:(/)$5(�75867�'(('�

�
(1'2:0(17�

���
6O�1R�� %DQN�,QVWLWXWH�ZKHUH�GHSRVLWHG� 9DOXH�

��������������5V�����3��
��� 6WDWH�%DQN�RI�,QGLD��$PEDWKXUDL� ������������
��� 6WDWH�%DQN�RI�,QGLD��$PEDWKXUDL� ������������
���� 6\QGLFDWH�%DQN��'LQGLJXO�� ������������
���� 6\QGLFDWH�%DQN��'LQGLJXO� ������������
��� &HQWUDO�%DQN�RI�,QGLD��'LQGLJXO�� ������������
��� &DQDUD�%DQN��*DQGKLJUDP� ������������
��� &DQDUD�%DQN��&KLQQDODSDWWL� ������������
��� 0�V�6LWDODNVKPL�0LOOV�/WG���0DGXUDL� ������������

��������������������������������������������������7RWDO�����������������������������������
�
�
�
�
�
�

7+(�*$1'+,*5$0�,167,787(�2)�585$/�+($/7+�$1'��

PDF Created with deskPDF PDF Writer - Trial :: http://www.docudesk.com



 ���

)$0,/<�:(/)$5(�75867�'(('�
9$/8(�2)�7+(�,167,787(�9(+,&/(6�

� � 3XUFKDVH��
YDOXH�
5V�������3��

)XQGV�SURYLGHG�E\�

��� 0'8������6WDWLRQ�ZDJRQ�ZLOO\V� ���������� *�2�,��
��� 0'$������%XV�)DUJR� ���������� *�2�,��
��� 0'$������$PEDVVDGRU�&DU� ���������� ,QVWLWXWH�
��� 0'$������-HHS�ZLWK�7UDLOHU��
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