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�

D�� 6KRUW�WLWOH��
�

7KHVH� UXOHV� PD\� EH� FDOOHG� WKH� *DQGKLJUDP� ,QVWLWXWH� RI� 5XUDO� +HDOWK� DQG�
)DPLO\�:HOIDUH�7UXVW�5HFUXLWPHQW�5XOHV��������

�
E�� $SSOLFDWLRQ��

�
�� 7KHVH�UXOHV�VKDOO�DSSO\�WR�DOO�HPSOR\HHV�RI�WKH�,QVWLWXWH�RWKHU�WKDQ�WKRVH�

LQ�UHFHLSW�RI�FRQVROLGDWHG�SD\�RU�ZRUNLQJ�LQ�SURMHFWV�RI�WHPSRUDU\�QDWXUH�
IXQGHG�E\�DQ�H[WHUQDO�DJHQF\�IRU�D�OLPLWHG�SHULRG�RI�WLPH��

�
�� ,Q�UHJDUG�WR�SHUVRQV�HPSOR\HG�RQ�FRQWUDFW��WKH�SURYLVLRQV�RI�WKHVH�UXOHV�

VKDOO�DSSO\�LQ�UHVSHFW�RI�VXFK�RI�WKRVH�PDWWHUV�DV�DUH�QRW�FRYHUHG�E\�WKH�
FRQWUDFW��

�
�� 7KHVH�UXOHV�VKDOO�QRW�EH�DSSOLFDEOH�WR�WKRVH�ZKR�DUH�GUDZQ�RQ�GHSXWDWLRQ�

RU� RQ� IRUHLJQ� VHUYLFH� WHUPV� IURP� &HQWUDO�6WDWH� *RYHUQPHQW� DQG� RWKHU�
3XEOLF�6HFWRU�8QGHUWDNLQJV��

�
�� 1RWKLQJ� FRQWDLQHG� LQ� WKHVH� UXOHV� VKDOO�� XQOHVV� D� FRQWUDU\� LQWHQWLRQ� LV�

H[SUHVVO\� LQGLFDWHG� WKHUHRQ��RSHUDWH� WR�GHSULYH� DQ\� VXFK�SHUVRQ�RI� DQ\�
ULJKW� RU� SULYLOHJH� WR�ZKLFK� KH� LV� HQWLWOHG� E\� RU� XQGHU� DQ\� UXOH� RU� RUGHU�
DSSOLFDEOH�WR�KLP�SULRU�WR�WKH�PDNLQJ�RI�WKHVH�UXOHV��

�
�� 7KH�%RDUG�RI�7UXVWHHV�VKDOO�EH�WKH�DXWKRULW\�FRPSHWHQW�WR�LQWHUSUHW�WKHVH�

UXOHV�DQG�WKH�GHFLVLRQ�RI�WKH�%RDUG�RI�7UXVWHHV�VKDOO�EH�ELQGLQJ�DQG�ILQDO��
�
�� 7KH�%RDUG�RI�7UXVWHHV�PD\�H[HPSW�ZKROO\�RU�LQ�SDUW�IURP�WKH�RSHUDWLRQ�

RI� WKHVH� UXOHV� WKH� KROGHU� RI� DQ\� SRVW� RU� WKH� KROGHU� RI� DQ\� FODVV� RU�
FDWHJRU\�RI�SRVWV��

�
F�� &RPPHQFHPHQW��

�
7KHVH�UXOHV�VKDOO�FRPH�LQWR�IRUFH�RQ�DQG�IURP�D�GDWH�QRWLILHG�E\�WKH�%RDUG�
RI�7UXVWHHV��

�
�����'(),1,7,216�
�

�� $332,17,1*� $87+25,7<� PHDQV� WKH� DXWKRULW\� HPSRZHUHG� WR� PDNH�
DSSRLQWPHQW� WR� WKH� JUDGH� LQ� ZKLFK� WKH� HPSOR\HH� LV� IRU� WKH� WLPH� EHLQJ�
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LQFOXGHG� RU� WKH� SRVW� ZKLFK� WKH� HPSOR\HH�� IRU� WKH� WLPH� EHLQJ� KROGV� DQG�
VSHFLILHG�LQ�WKH�$SSHQGL[�WR�WKHVH�UXOHV��

�
�� $33529('� &$1','$7(� PHDQV� D� FDQGLGDWH� ZKRVH� QDPH� DSSHDUV� LQ� DQ�

DXWKRULWDWLYH� OLVW� RI� FDQGLGDWHV� DSSURYHG� E\� WKH� DSSRLQWLQJ� DXWKRULW\� IRU�
DSSRLQWPHQW�WR�WKH�,QVWLWXWH·V�VHUYLFH��

�
�� $33529('�352%$7,21(5�PHDQV�DQ�HPSOR\HH� LQ� WKH� VHUYLFH�RI� WKH� ,QVWLWXWH�

ZKR�LV�GHFODUHG�WR�KDYH�VDWLVIDFWRULO\�FRPSOHWHG�KLV�SHULRG�RI�SUREDWLRQ��
�
�� $33(1',;�PHDQV�DSSHQGL[�WR�WKHVH�UXOHV��
�
�� $332,170(17� %<� 75$16)(5� PHDQV� DSSRLQWPHQW� RI� D� PHPEHU� IURP� RQH�

FDWHJRU\�WR�DQRWKHU�FDWHJRU\�FDUU\LQJ�LGHQWLFDO�VFDOHV�RI�SD\��
�
�� %2$5'�PHDQV�¶%RDUG�RI�7UXVWHHV�RI�WKH�,QVWLWXWH·��
�
�� &+$,50$1�PHDQV�¶&KDLUPDQ�RI�WKH�,QVWLWXWH·��
�
�� (03/2<((�PHDQV�D�SHUVRQ�LQ�WKH�VHUYLFH�RI�WKH�,QVWLWXWH�ERWK�WHPSRUDU\�DQG�

UHJXODU��
�
�� (;(&87,9(�&200,77((�PHDQV�WKH�(;(&87,9(�&200,77((�RI�WKH�,QVWLWXWH���
�
��� ,167,787(� PHDQV� ¶7+(� *$1'+,*5$0� ,167,787(� 2)� 585$/� +($/7+� $1'�

)$0,/<�:(/)$5(�75867·��
�
��� 7KH�ZRUG� LPSO\LQJ�PDVFXOLQH�JHQGHU�VKDOO�DOVR� LQFOXGH�IHPLQLQH�JHQGHU�DQG�

YLFH�YHUVD��
�
�� 6$1&7,21�$1'�675(1*7+�2)�67$))�
�

7KH�%RDUG�RI�7UXVWHHV�VKDOO�GHWHUPLQH��IURP�WLPH�WR�WLPH��WKH�QXPEHU�RI�SRVWV�
ERWK� UHJXODU� DQG� WHPSRUDU\� UHTXLUHG� IRU� FDUU\LQJ� RXW� WKH� IXQFWLRQV� RI� WKH�
,QVWLWXWH��

�
�� 02'(�2)�5(&58,70(17�
�

�� $OO� YDFDQFLHV� RWKHU� WKDQ� WKRVH� SURSRVHG� WR� EH� ILOOHG� XS� E\� SURPRWLRQ� IURP�
DPRQJ� WKH� H[LVWLQJ� HPSOR\HHV� RU� E\� GHSXWDWLRQ� RI� SHUVRQQHO� IURP�
&HQWUDO�6WDWH� *RYHUQPHQW� RU� RWKHU� DJHQFLHV� VKDOO� EH� QRWLILHG� WR� WKH�
(PSOR\PHQW� ([FKDQJH� DQG� WKH� YDFDQFLHV� VKDOO� EH� ILOOHG� XS� IURP� WKH�
FDQGLGDWHV� VSRQVRUHG�E\� WKH�(PSOR\PHQW�([FKDQJH��7KH� ,QVWLWXWH� VKDOO� DOVR�
DGYHUWLVH� WKH� YDFDQFLHV�UHPDLQLQJ� YDFDQFLHV� LQ� DWOHDVW� RQH� ´(QJOLVK� 'DLO\µ�
DQG�RQH�´7DPLO�'DLO\µ�KDYLQJ�ZLGH�FLUFXODWLRQ�LQ�WKH�DUHD���3HUVRQV�DOUHDG\�LQ�
WKH� HPSOR\PHQW� RI� WKH� ,QVWLWXWH�PD\� DSSO\� IRU� WKH� SRVWV� DGYHUWLVHG� WR� EH�
ILOOHG� XS� E\� GLUHFW� UHFUXLWPHQW�� 7KH� SUHVFULEHG� DJH� OLPLW� DSSOLFDEOH� WR� WKH�
,QVWLWXWH� HPSOR\HHV� VHHNLQJ� VXFK� UHFUXLWPHQW� ZLWKLQ� WKH� ,QVWLWXWH� PD\� EH�
UHOD[HG�XSWR�D�PD[LPXP�OLPLW�RI���\HDUV��

�
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�� ,Q� UHVSHFW�RI� YDFDQFLHV�DULVLQJ� LQ�WKH�WHDFKLQJ�UHVHDUFK�FDGUH�ZKHUH�D�KLJK�
GHJUHH�RI�DFDGHPLF�H[FHOOHQFH�DQG�DGPLQLVWUDWLYH�H[SHULHQFH�LQ�WKH�ILHOG�RI�
KLJKHU� HGXFDWLRQ� LV� FRQVLGHUHG� HVVHQWLDO�� WKH� ,QVWLWXWH� VKDOO� FDOO� IRU�
DSSOLFDWLRQV� IURP�TXDOLILHG� DQG� VXLWDEOH� SHUVRQV� E\� JLYLQJ�ZLGH� SXEOLFLW\� LQ�
OHDGLQJ�QHZVSDSHUV�DQG�WKURXJK�RWKHU�UHFRJQL]HG�PHWKRGV��

�
�� 7KH�VHOHFWLRQ�RI�FDQGLGDWHV�E\�GLUHFW�UHFUXLWPHQW�VKDOO�EH�PDGH�RQ�WKH�EDVLV�

RI�WKH�UHVXOWV�RI�D�ZULWWHQ�H[DPLQDWLRQ�RU�DQ�RUDO�LQWHUYLHZ�RU�ERWK�DV�PD\�EH�
GHFLGHG�E\�WKH�6HOHFWLRQ�&RPPLWWHH��7KH�OLVW�RI�FDQGLGDWHV�VKDOO�EH�DUUDQJHG�
LQ� WKH� RUGHU� RI� PHULW� GXO\� REVHUYLQJ� WKH� UXOH� RI� UHVHUYDWLRQ�� ZKHUHYHU�
DSSOLFDEOH��$OO�DSSRLQWPHQWV�E\�GLUHFW�UHFUXLWPHQW�VKDOO�EH�PDGH�RQO\� IURP�
WKH�OLVW�SUHSDUHG�E\�WKH�&RPPLWWHH��

�
�� ,I�DQ�DSSURYHG�FDQGLGDWH�VHOHFWHG�IRU�DSSRLQWPHQW�E\�GLUHFW�UHFUXLWPHQW�WR�D�

SRVW�IDLOV�WR�MRLQ�GXW\�ZLWKLQ�WKH�GDWH�VSHFLILHG�E\�WKH�DSSRLQWLQJ�DXWKRULW\��
KH�VKDOO� IRUIHLW�KLV� ULJKW� IRU�DSSRLQWPHQW�WR�WKH�SRVW�DQG�KLV�QDPH� VKDOO�EH�
UHPRYHG�IURP�WKH�DSSURYHG�OLVW��SURYLGHG�WKDW�LQ�VSHFLDO�FLUFXPVWDQFHV��WKH�
DSSRLQWLQJ�DXWKRULW\�PD\��IRU�YDOLG�UHDVRQV��H[WHQG�WKH�WLPH�OLPLW�E\�D�SHULRG�
QRW�H[FHHGLQJ�WKUHH�PRQWKV��

�
�� 7KH�DSSRLQWLQJ�DXWKRULW\�VKDOO�VDWLVI\�KLPVHOI�UHJDUGLQJ�WKH�FRUUHFWQHVV�RI�WKH�

DJH� DQG� WKH� HGXFDWLRQDO� TXDOLILFDWLRQ� E\� YHULILFDWLRQ� RI� WKH� RULJLQDO�
GRFXPHQWV� SURGXFHG� E\� WKH� FDQGLGDWHV� DQG� LI� QHFHVVDU\�� E\� FDXVLQJ� DQ�
HQTXLU\� WR� EH� PDGH� UHJDUGLQJ� WKHLU� FRUUHFWQHVV� ZLWK� WKH� HGXFDWLRQDO�
DXWKRULWLHV�ZKHUH�KH�VWXGLHG��EHIRUH�LVVXLQJ�WKH�DSSRLQWPHQW�RUGHU���

�
�� 7KH�6HOHFWLRQ�&RPPLWWHH�VKDOO� IL[�WKH�SD\�RI�D�SHUVRQ�ZKR� LV�FRQVLGHUHG�ILW�

IRU�DSSRLQWPHQW�E\�GLUHFW�UHFUXLWPHQW�EXW�QRW�PRUH�WKDQ�ILYH�VWDJHV� LQ�WKH�
WLPH� VFDOH� RI� SD\� DSSOLFDEOH� WR� WKH� KLJKHU� SRVW� DIWHU� FRQVLGHULQJ� KLV�
H[SHULHQFH� DQG� TXDOLILFDWLRQV�� ,Q� WKH� FDVH� RI� LQWHUQDO� FDQGLGDWHV� ZKR� DUH�
FRQVLGHUHG� ILW� IRU�DSSRLQWPHQW��WKH�SD\�VKDOO�EH�QRW� ORZHU�WKDQ�WKH�SD\�KH�
ZDV�GUDZLQJ�LQ�WKH�ORZHU�SRVW��

�
��� 5(6(59$7,21�2)�$332,170(17�
�

7KH� UXOH� RI� UHVHUYDWLRQ� VKDOO� EH� IROORZHG� LI� WKH� YDFDQF\� LV� PRUH� WKDQ� ���
�*�2�5W�1R������3HUVRQQHO�DQG�$GPLQLVWUDWLYH�5HIRUPV��5��GW�����������

�
��� 3+<6,&$/�),71(66�&(57,),&$7(�
�

(YHU\� FDQGLGDWH� VHOHFWHG� IRU� DSSRLQWPHQW� VKDOO�� EHIRUH� MRLQLQJ� GXW\� LQ� WKH�
,QVWLWXWH�EH�UHTXLUHG�WR�SURGXFH�DW�KLV�RZQ�H[SHQVH�D�3K\VLFDO�)LWQHVV�&HUWLILFDWH�
IURP� D� *RYHUQPHQW� 0HGLFDO� 2IILFHU� QRW� EHORZ� WKH� UDQN� RI� D� &LYLO� 6XUJHRQ� 25�
IURP�WKH�0HGLFDO�6XSHULQWHQGHQW��.DVWXUED�+RVSLWDO��*DQGKLJUDP��
�

��� 352027,21�
�

�� $OO�SRVWV�DERYH�WKH�JUDGH�RI�$VVLVWDQW�DQG�SRVWV�FDUU\LQJ�VLPLODU�VFDOHV�RI�SD\�
VKDOO�EH�FODVVLILHG�DV�VHOHFWLRQ�SRVWV��

�
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�� 3URPRWLRQ�WR�SRVWV�FODVVLILHG�DV�VHOHFWLRQ�SRVWV�XQGHU�FODXVH��L��VKDOO�EH�PDGH�
RQ�JURXQGV�RI�PHULW�DQG�DELOLW\��VHQLRULW\�EHLQJ�FRQVLGHUHG�RQO\�ZKHUH�PHULW�
DQG�DELOLW\�DUH�DSSUR[LPDWHO\�HTXDO��7KH�6HOHFWLRQ�&RPPLWWHH�FRQVWLWXWHG�E\�
WKH�'LUHFWRU�PD\�GHFLGH�WKH�FRPSDUDWLYH�PHULW�DQG�DELOLW\�RI�FDQGLGDWHV�E\�
FRQGXFWLQJ�DQ�RUDO�RU�ZULWWHQ�H[DPLQDWLRQ�RU�ERWK�ZKHQHYHU�� LW�FRQVLGHUV� LW�
QHFHVVDU\�WR�GR�VR��

�
�� 3URPRWLRQV�WR�DOO�RWKHU�SRVWV�VKDOO�EH�PDGH�RQ�WKH�EDVLV�RI�VHQLRULW\��
�
�� 1R� PHPEHU� RI� WKH� VHUYLFH� VKDOO� EH� HOLJLEOH� IRU� SURPRWLRQ� XQOHVV� KH� KDV�

VDWLVIDFWRULO\�FRPSOHWHG�KLV�SUREDWLRQ�LQ�DQ\�FDWHJRU\�RI�SRVW��
�
�� :KHQ�WKH�PHWKRG�RI�DSSRLQWPHQW�LV�E\�GLUHFW�UHFUXLWPHQW�RU�SURPRWLRQ��WKH�

FODLPV� RI� SHUVRQV� ZKR� DUH� VXLWDEOH� DQG� TXDOLILHG� IRU� SURPRWLRQ� VKDOO� EH�
FRQVLGHUHG�ILUVW�DQG�RQO\�LI�VXFK�SHUVRQV�DUH�QRW�DYDLODEOH��GLUHFW�UHFUXLWPHQW�
VKDOO�EH�UHVRUWHG�WR��

�
��� $332,17,1*�$87+25,7<�
�

7KH�DSSRLQWLQJ�DXWKRULW\�IRU�WKH�SRVW�RI�'LUHFWRU�VKDOO�EH�WKH�&KDLUPDQ�VXEMHFW�
WR� WKH�DSSURYDO�RI� WKH�%RDUG�� ,Q� WKH�FDVH�RI�SRVWV� IRU�DQ\�RI� WKH�SRVWV� LQ� WKH�
,QVWLWXWH��WKH�DSSRLQWLQJ�DXWKRULW\�VKDOO�EH�WKH�'LUHFWRU�RI�WKH�,QVWLWXWH��

�
��� 6(/(&7,21�&200,77((�
�

7KH� VHOHFWLRQ� RI� FDQGLGDWHV� E\� GLUHFW� UHFUXLWPHQW� VKDOO� EH� PDGH� E\� WKH�
IROORZLQJ�6HOHFWLRQ�&RPPLWWHHV�RQ�WKH�EDVLV�RI�D�ZULWWHQ�H[DPLQDWLRQ�RU�DQ�RUDO�
LQWHUYLHZ�RU�E\�KROGLQJ�D�SUDFWLFDO�WHVW�RQ�DOO�RU�DQ\�DV�PD\�EH�GHFLGHG�E\�WKH�
6HOHFWLRQ�&RPPLWWHH��
�
&RPPLWWHH�1R���

� �
&RPSRVLWLRQ� 1DPH�RI�SRVW�

&KDLUPDQ�²�&KDLUPDQ�RI�%RDUG�RI�7UXVWHHV�RU��
������������������KLV�QRPLQHH�
�
0HPEHUV�²�0DQDJLQJ�7UXVWHH�RI�*DQGKLJUDP��
����������������7UXVW�
�
���������������²�$�QRPLQHH�RI�*RYHUQPHQW�RI�7DPLO��
�����������������1DGX���*RYHUQPHQW�RI�,QGLD�
�

�
�
�
�

'LUHFWRU�

�
�
�
�
�
�
�
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� &RPPLWWHH�1R���
� �

&RPSRVLWLRQ� 1DPH�RI�SRVW�
�
&KDLUPDQ�²�'LUHFWRU���0DQDJLQJ�7UXVWHH�RI��������
�����������������*DQGKLJUDP�7UXVW���0HPEHU�QRPLQDWHG�
�����������������E\�WKH�0DQDJLQJ�7UXVWHH�
�
0HPEHUV�²�'LUHFWRU�RU�KLV�KHU�QRPLQHH����
����������������+HDG�RI�WKH�'HSDUWPHQW�QRPLQDWHG�E\��
����������������WKH�'LUHFWRU��
����������������2QH�VXEMHFW�([SHUW�0HPEHU�IURP�
����������������RXWVLGH�WKH�*DQGKLJUDP�,QVWLWXWLRQV�
����������������2QH�QRPLQHH�IURP�&HQWUDO���6WDWH�����
����������������*RYHUQPHQW���)XQGLQJ�$JHQFLHV�
����������������([HFXWLYH�&RPPLWWHH�0HPEHU�
�

3RVWV� FDUU\LQJ� VFDOHV� RI�
SD\�RI�5V�����������DQG�
DERYH� ZKLFK� DUH� FDGUH�
SRVWV�DQG�DUH�IXQGHG�E\�
WKH� &HQWUDO� �� 6WDWH�
*RYHUQPHQW� �� 2WKHU�
$JHQFLHV�

�
�
� &RPPLWWHH�1R���� �$PHQGHG�DV�SHU�WKH�DSSURYDO�RI�WKH�%27�LQ�WKH���WK��
� � � � � � 0HHWLQJ�KHOG�RQ������������²�$PHQGPHQW�,,��
� �

&RPSRVLWLRQ� 1DPH�RI�SRVW�
�
&KDLUPDQ�²�'LUHFWRU�RU�KLV�KHU�QRPLQHH�
�
0HPEHUV�²�2QH�+HDG�RI�WKH�'HSDUWPHQW��
�����������������QRPLQDWHG�E\�WKH�'LUHFWRU�
�
�����������������2QH�PHPEHU�IURP�DQ\�RQH�RI�
�����������������WKH�6LVWHU�,QVWLWXWLRQV��RU� �
�����������������D�PHPEHU�IURP�*DQGKLJUDP�
�����������������7UXVW�DQG�D�VXLWDEOH�H[WHUQDO �
�����������������PHPEHU�QRPLQDWHG�E\�WKH�
�����������������'LUHFWRU�

�
�
�
$OO� SRVWV� FDUU\LQJ� VFDOHV�
RI� SD\� EHORZ� 5V������
������

�
1RWH�� � ,Q� UHVSHFW� RI� $GKRF� 3URMHFWV� �� 3URJUDPPHV�� WKH� 6HOHFWLRQ� &RPPLWWHH�
PD\�EH�FRQVWLWXWHG�E\�WKH�'LUHFWRU�ZLWK�WKH�3URMHFW���3URJUDPPH�&R�RUGLQDWRU�
DV� RQH� RI� WKH� &RPPLWWHH� 0HPEHU� ZLWK� WKH� 'LUHFWRU� DV� &KDLUPDQ� RI� WKH�
&RPPLWWHH��

�
����� 0(7+2'�2)�$332,170(17�$1'�48$/,),&$7,21�
� � �$PHQGHG�DV�SHU�WKH�DSSURYDO�RI�WKH�%27�LQ�WKH���QG�0HHWLQJ�KHOG�RQ��
� � �������������$PHQGPHQW���9,,��
�

�� 1R� SHUVRQ� VKDOO� EH� HOLJLEOH� IRU� DSSRLQWPHQW� WR� WKH� SRVWV� PHQWLRQHG� LQ�
&ROXPQ� ����RI� WKH� WDEOH� LQ�$SSHQGL[�XQOHVV�KH�SRVVHVVHV� WKH�TXDOLILFDWLRQV�
DQG�H[SHULHQFH�VSHFLILHG�LQ�WKH�FRUUHVSRQGLQJ�HQWU\�LQ�� &ROXPQ�����WKHUHRI��
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�
�� 4XDOLILFDWLRQ� UHTXLUHPHQW� PD\� EH� UHOD[HG� IRU� GHVHUYLQJ� FDQGLGDWHV� DV� SHU�

WKH�GLVFUHWLRQ�RI�WKH�$SSRLQWLQJ�$XWKRULW\�LQ�H[FHSWLRQDO�FDVHV�E\�WKH�%27��
�
����352%$7,21��
�

�� (YHU\�SHUVRQ�DSSRLQWHG�E\�GLUHFW� UHFUXLWPHQW�VKDOO�� IURP�WKH�GDWH� LQ�ZKLFK�
KH� MRLQV� GXW\� RQ� UHJXODU� EDVLV� EH� RQ� SUREDWLRQ� IRU� D� SHULRG� RI� RQH� \HDU� RQ�
GXW\� ZLWKLQ� D� FRQWLQXRXV� SHULRG� RI� WZR� \HDUV� LQ� WKH� FDWHJRU\� XQGHU� %DVLF�
6HUYLFH� DQG� WZR� \HDUV� ZLWKLQ� D� FRQWLQXRXV� SHULRG� RI� WKUHH� \HDUV� LQ� WKH�
FDWHJRU\�RI�6XSHULRU�6HUYLFH���(YHU\�SHUVRQ�DSSRLQWHG�WR�D�VHOHFWLRQ�SRVW�E\�
SURPRWLRQ�RU�E\�WUDQVIHU��VKDOO��XQOHVV�VSHFLILFDOO\�H[HPSWHG�E\�WKH�%RDUG�RI�
7UXVWHHV�� EH� RQ� SUREDWLRQ� IRU� D� SHULRG� RI� RQH� \HDU� RQ� GXW\� ZLWKLQ� D�
FRQWLQXRXV�SHULRG�RI�WZR�\HDUV��

�
�� 7KH�DXWKRULW\�FRPSHWHQW�WR�GHFODUH�WKH�VDWLVIDFWRU\�FRPSOHWLRQ�RI�SUREDWLRQ�

VKDOO�EH�WKH�DSSRLQWLQJ�DXWKRULW\�RU�DQ\�RWKHU�DXWKRULW\�WR�ZKRP�WKH�SRZHUV�
DUH�GHOHJDWHG�E\�WKH�DSSRLQWLQJ�DXWKRULW\��

�
�� 7KH�SHUVRQ�DSSRLQWHG�WR�D�VHUYLFH�VKDOO�EH�HOLJLEOH�WR�FRXQW�IRU�SUREDWLRQ�LQ�

WKDW�VHUYLFH��KLV�VHUYLFH��LI�DQ\��HLWKHU�WHPSRUDU\�RU�RQ�SUREDWLRQ��UHQGHUHG�
VXEVHTXHQWO\� LQ� DQ\� RWKHU� FDWHJRU\�� WKH� GXWLHV� RI� ZKLFK� LQYROYH�
UHVSRQVLELOLWLHV� RI� HTXDO� RU� JUHDWHU� PDJQLWXGH� WKDQ� WKRVH� DWWDFKHG� WR� WKH�
IRUPHU�FDWHJRU\�IRU�WKH�SHULRG�GXULQJ�ZKLFK�KH�ZRXOG�KDYH�FRQWLQXHG�WR�KROG�
D�SRVW�LQ�WKH�IRUPHU�FDWHJRU\�EXW�IRU�KLV�DSSRLQWPHQW�WR�WKH�ODWWHU�FDWHJRU\��

�
����(;7(16,21�2)�352%$7,21�
�

��� 7KH� DSSRLQWLQJ� DXWKRULW\� PD\� H[WHQG� WKH� SHULRG� RI� SUREDWLRQ� RI� DQ\�
SUREDWLRQHU���

�
D�� HLWKHU�WR�HQDEOH�WKH�SUREDWLRQHU�WR�DFTXLUH�WKH�VSHFLDO�TXDOLILFDWLRQ�RU�

WR�SDVV�WKH�SUHVFULEHG�WHVWV�RU�
�

E�� WR� HQDEOH� WKH� DSSRLQWLQJ� DXWKRULW\� WR� DSSUDLVH� DQG� WR� GHFLGH�ZKHWKHU�
WKH�SUREDWLRQHU� LV� VXLWDEOH� IRU� UHJXODU�DSSRLQWPHQW�RU�QRW��7KH�UHDVRQ�
IRU�H[WHQVLRQ�VKDOO�EH�FRQYH\HG�WR�WKH�SUREDWLRQHU��

�
��� 7KH� RUGHU� H[WHQGLQJ� WKH� SUREDWLRQ� VKDOO� EH� LVVXHG� ZLWKLQ� WKH� SUHVFULEHG�

SHULRG�RI�SUREDWLRQ��
�

��� ,Q� FDVHV�� ZKHUH� WKH� SUREDWLRQ� SHULRG� RI� DQ� HPSOR\HH� LV� H[WHQGHG�� D�
FRQGLWLRQ� VKDOO�� XQOHVV� WKHUH� DUH� VSHFLDO� UHDVRQV� WR� WKH� FRQWUDU\�� EH�
DWWDFKHG�WR�WKH�RUGHU�RI�SUREDWLRQ�WKDW�WKH�SUREDWLRQHU·V�LQFUHPHQW�VKDOO�EH�
VWRSSHG�XQWLO�KH�LV�GHFODUHG�WR�KDYH�VDWLVIDFWRULO\�FRPSOHWHG�KLV�SUREDWLRQ��
6XFK�VWRSSDJH�RI�LQFUHPHQWV�VKDOO�QRW�EH�WUHDWHG�DV�D�SHQDOW\�EXW�RQO\�DV�D�
FRQGLWLRQ� RI� H[WHQVLRQ� RI� SUREDWLRQ� DQG� VKDOO� QRW� KDYH� WKH� HIIHFW� RI�
SRVWSRQLQJ� IXWXUH� LQFUHPHQWV� DIWHU� KH� KDV� SDVVHG� WKH� SUHVFULEHG� WHVWV� RU�
DIWHU�KH�LV�GHFODUHG�WR�KDYH�VDWLVIDFWRULO\�FRPSOHWHG�KLV�SUREDWLRQ��

�
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����&203/(7,21�25�7(50,1$7,21�2)�352%$7,21�
�

�� $W�WKH�HQG�RI�WKH�SUHVFULEHG�SHULRG�RU�H[WHQGHG�SHULRG�RI�SUREDWLRQ��DV�WKH�
FDVH� PD\� EH�� WKH� DSSRLQWLQJ� DXWKRULW\� VKDOO� FRQVLGHU� WKH� SUREDWLRQHU·V�
VXLWDELOLW\� IRU� UHJXODU� DSSRLQWPHQW� WR� WKH� SRVW� LQ� ZKLFK� KH�VKH� LV� D�
SUREDWLRQHU���

�
�� ,I� WKH� DSSRLQWLQJ� DXWKRULW\� GHFLGHV� WKDW� D� SUREDWLRQHU� LV� VXLWDEOH� IRU� VXFK�

DSSRLQWPHQW��LW�VKDOO�LVVXH�DQ�RUGHU�DV�VRRQ�DV�WKH�SHULRG�RI�WKH�SUREDWLRQ�LV�
RYHU�� GHFODULQJ� WKH� SUREDWLRQHU� WR� KDYH� VDWLVIDFWRULO\� FRPSOHWHG� KLV�
SUREDWLRQ��

�
�� ,I�ZLWKLQ�WKH�SUHVFULEHG�SHULRG�RI�SUREDWLRQ�RU�H[WHQGHG�SHULRG�RI�SUREDWLRQ��

WKH�DSSRLQWLQJ�DXWKRULW\�GHFLGHV�WKDW�D�SUREDWLRQHU�LV�QRW�VXLWDEOH�IRU�UHJXODU�
DSSRLQWPHQW�RU�KDV�QRW�DFTXLUHG�WKH�VSHFLDO�TXDOLILFDWLRQV�SUHVFULEHG��LW�PD\��
DW� LWV�GLVFUHWLRQ��E\�RUGHU�� WHUPLQDWH� KLV�SUREDWLRQ�DQG�GLVFKDUJH�KLP� IURP�
VHUYLFH�DIWHU�JLYLQJ�KLP�D�UHDVRQDEOH�RSSRUWXQLW\�WR�VKRZ�FDXVH�DJDLQVW�WKH�
SURSRVDO�WR�WHUPLQDWH�KLV�SUREDWLRQ��

�
�� ,I� QR� RUGHU� RI� FRPSOHWLRQ�� H[WHQVLRQ� RU� WHUPLQDWLRQ� LV� LVVXHG� ZLWKLQ� VL[�

PRQWKV� IURP� WKH� GDWH� RI� H[SLU\� RI� WKH� SUHVFULEHG� RU� H[WHQGHG� SHULRG� RI�
SUREDWLRQ��WKH�SUREDWLRQHU�VKDOO�EH�GHHPHG�WR�KDYH�FRPSOHWHG�KLV�SUREDWLRQ��
)RUPDO�RUGHUV�VKDOO�EH�LVVXHG�WKHUHDIWHU��

�
����6(1,25,7<�
�

��� 7KH� VHQLRULW\� RI� D� SHUVRQ� LQ� D� VHUYLFH� VKDOO� EH� GHWHUPLQHG� E\� UDQNLQJ� WKH�
QDPHV�LQ�RUGHU�RI�PHULW�E\�WKH�6HOHFWLRQ�&RPPLWWHH�DW�WKH�WLPH�RI�VHOHFWLRQ�
LUUHVSHFWLYH�RI�WKH�DFWXDO�GDWH�RI�KLV�MRLQLQJ�GXW\�WR�WKH�SRVW���,Q�FDVH�ZKHUH�
VXFK�UDQNLQJ�LV�QRW�PDGH�DQG�ZKHUH�PRUH�WKDQ�RQH�SHUVRQ�MRLQV�WKH�SRVW�RQ�
WKH�VDPH�GD\��WKHLU� LQWHUV� VHQLRULW\�VKDOO�EH�GHWHUPLQHG�ZLWK�UHIHUHQFH�WR�
WKHLU�GDWH�RI�ELUWK��

�
��� 7KH� GDWH� RI� FRPPHQFHPHQW� RI� SUREDWLRQ� VKDOO� EH� WKH� GDWH� RQ� ZKLFK��

LUUHVSHFWLYH�RI�WKH�VHQLRULW\��KH�LV�SODFHG�RQ�SUREDWLRQ��
�
����$332,170(17�%<�'(387$7,21�
�

�� 7KH� ([HFXWLYH� &RPPLWWHH� RI� WKH� ,QVWLWXWH� PD\� REWDLQ� WKH� VHUYLFHV� RI�
HPSOR\HHV�RI�WKH�&HQWUDO�RU�6WDWH�*RYHUQPHQW�RU�RWKHU�VWDWXWRU\�RUJDQL]DWLRQ�
RU�ORFDO�ERGLHV�RQ�GHSXWDWLRQ�IRU�DSSRLQWPHQW�LQ�WKH�,QVWLWXWH��7KH�WHUPV�RI�
GHSXWDWLRQ�RI�VXFK�SHUVRQV�VKDOO�EH�DV�PD\�EH�DJUHHG�XSRQ�E\�WKH�([HFXWLYH�
&RPPLWWHH�LQ�HDFK�FDVH�DQG�H[FHSW�LQ�VR�IDU�DV�WKH\�DUH�QRW�UHJXODWHG�E\�WKH�
WHUPV�RI�GHSXWDWLRQ��WKH\�ZLOO�EH�JRYHUQHG�E\�WKH�SURYLVLRQV�RI�WKH�,QVWLWXWH�
UXOHV��

�
�� 7KH� ([HFXWLYH� &RPPLWWHH�PD\� GHSXWH� DQ� HPSOR\HH� RI� WKH� ,QVWLWXWH� WR� DQ\�

RWKHU�RUJDQL]DWLRQ�RQ�WHUPV�QRW�GLVDGYDQWDJHRXV�RU�LQIHULRU�WR�WKRVH�HQMR\HG�
E\�KLP� LQ� WKH� ,QVWLWXWH�DIWHU�DVFHUWDLQLQJ� KLV�ZLOOLQJQHVV� LQ�ZULWLQJ� IRU� VXFK�
GHSXWDWLRQ��
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�
7KH�SHULRG�RI�GHSXWDWLRQ�VKDOO�EH�LQLWLDOO\�IRU�WZR�\HDUV�ZKLFK�PD\�EH�H[WHQGHG�
IRU�D�IXUWKHU�SHULRG�RI�WZR�\HDUV�RQ�D�\HDU�WR�\HDU�EDVLV�ZLWK�WKH�DSSURYDO�RI�WKH�
&KDLUPDQ��

�
����$*(�2)�5(7,5(0(17�
�

(YHU\�HPSOR\HH�VKDOO�UHWLUH�RQ�DWWDLQLQJ�WKH�DJH�RI�����ILIW\�HLJKW��\HDUV���
�$PHQGHG� DV� SHU� WKH� DSSURYDO� RI� WKH� %27� LQ� WKH� ��WK� 0HHWLQJ� KHOG� RQ�

� ������������²�$PHQWPHQW���9,,,��
�
1RWH��

��������������������� �
��� $Q�HPSOR\HH�XQGHU�VXVSHQVLRQ�VKDOO�QRW�EH�UHTXLUHG�RU�SHUPLWWHG�WR�UHWLUH�

RQ�KLV�UHDFKLQJ�WKH�GDWH�RI�VXSHUDQQXDWLRQ�EXW�VKDOO�FRQWLQXH�LQ�VHUYLFH�XQWLO�
ILQDO� RUGHUV� DUH� SDVVHG� RQ� WKH� GLVFLSOLQDU\� DFWLRQ� E\� WKH� FRPSHWHQW�
DXWKRULW\��$OO�VHUYLFH�ULJKWV�VKDOO�IUHH]H�RQ�WKH�GDWH�RI�UHWLUHPHQW��

�
��� ,I�WKH�GDWH�RI�UHWLUHPHQW�RQ�VXSHUDQQXDWLRQ�IDOOV�RQ�D��GD\�RWKHU�WKDQ�WKH�

ILUVW�GD\�RI�WKH�PRQWK��WKH�HPSOR\HH�VKDOO�EH�DOORZHG�WR�UHWLUH�RQ�WKH�ODVW�
GD\�RI� WKH�PRQWK� LUUHVSHFWLYH�RI� WKH�GDWH� RQ�ZKLFK� KH�DWWDLQV� WKH�DJH�RI�
VXSHUDQQXDWLRQ��

�
��� ,I� WKH� GDWH� RI� UHWLUHPHQW� RQ� VXSHUDQQXDWLRQ� IDOOV� RQ� WKH� ILUVW� GD\� RI� D�

PRQWK�� KH�VKH� VKDOO� EH� DOORZHG� WR� UHWLUH� RQ� WKH� ODVW� GD\� RI� WKH� SUHYLRXV�
PRQWK��

�
����92/817$5<�5(7,5(0(17��
�

��� $Q� HPSOR\HH� ZKR� KDV� FRPSOHWHG� WZHQW\� \HDUV� RI� TXDOLI\LQJ� VHUYLFH� PD\�
UHWLUH�IURP�VHUYLFH�E\�JLYLQJ�ZULWWHQ�QRWLFH�RI�QRW�OHVV�WKDQ�WKUHH�PRQWKV�WR�
WKH�'LUHFWRU� RU� WKUHH�PRQWKV� VDODU\� LQ� OLHX� RI� WKH� QRWLFH� SHULRG�� � � %HIRUH�
JLYLQJ� VXFK� D� QRWLFH� KH�PD\� VDWLVI\� KLPVHOI� E\�PHDQV� RI� UHIHUHQFH� WR� WKH�
'LUHFWRU� WKDW� KH� KDV� FRPSOHWHG� WZHQW\� \HDUV� RI� TXDOLI\LQJ� VHUYLFH�� $Q�
HPSOR\HH� UHWLULQJ� XQGHU� WKLV� VFKHPH� ZLOO� EH� JLYHQ� ZHLJKW� DJH� XSWR� ILYH�
\HDUV�LQ�DGGLWLRQ�WR�WKH�TXDOLI\LQJ�VHUYLFHV�UHQGHUHG�E\�KLP�VXEMHFW�WR�WKH�
FRQGLWLRQ�WKDW�WKH�WRWDO�TXDOLI\LQJ�VHUYLFHV�UHQGHUHG�E\�WKH�HPSOR\HH�GRHV�
QRW�LQ�DQ\�FDVH�H[FHHG�WKLUW\�WKUHH�\HDUV�DQG�LW�GRHV�QRW�WDNH�KLP�EH\RQG�
WKH��GDWH�RI�VXSHUDQQXDWLRQ���

�
7KH�SHULRG�RI�WKUHH�PRQWKV�QRWLFH�VKDOO�FRPPHQFH�IURP�WKH�GDWH�RI�UHFHLSW�
RI�QRWLFH�E\�WKH�'LUHFWRU��

�
��� 7KH� QRWLFH� RI� YROXQWDU\� UHWLUHPHQW� LVVXHG� E\� WKH� HPSOR\HH� VKDOO� EH�

DFFHSWHG�E\�WKH�DSSRLQWLQJ�DXWKRULW\�H[FHSW�²��
�

D�� :KHUH�GLVFLSOLQDU\�SURFHHGLQJV�DUH�FRQWHPSODWHG�RQ�SHQGLQJ�DJDLQVW�WKH�
HPSOR\HH�FRQFHUQHG�IRU�WKH�LPSRVLWLRQ�RI�D�PDMRU�SHQDOW\��RU��

�
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E�� 3URVHFXWLRQ� LV� FRQWHPSODWHG� RU� SHQGLQJ� LQ� D� &RXUW� RI� /DZ� DJDLQVW� WKH�
HPSOR\HH�FRQFHUQHG��

��
F�� :KHUH� WKH� HPSOR\HH� KDV� SHQGLQJ� WHFKQLFDO� RU� ILQDQFLDO� FRPPLWPHQW�

ZLWK�WKH�,QVWLWXWH��
�
��� $Q�HPSOR\HH�VKDOO�EH�GHHPHG�WR�KDYH�EHHQ�UHWLUHG�IURP�VHUYLFH�DW�WKH�HQG�

RI�WKH�SHULRG�RI�WKH�QRWLFH�LVVXHG�E\�KLP�XQOHVV�WKH�'LUHFWRU�LVVXHV�DQ�RUGHU�
WR�WKH�FRQWUDU\�EHIRUH�WKH�H[SLU\�RI�WKH�SHULRG�RI�QRWLFH��

�
��� $Q�HPSOR\HH�PD\�ZLWKGUDZ�WKH�QRWLFH�RI�YROXQWDU\�UHWLUHPHQW�VXEVHTXHQWO\�

ZLWK�WKH�DSSURYDO�RI�WKH�'LUHFWRU�SURYLGHG�KLV�UHTXHVW�IRU�VXFK�ZLWKGUDZDO�LV�
PDGH�EHIRUH�WKH�H[SLU\�RI�WKH�SHULRG�RI�QRWLFH��

�
��� $Q�HPSOR\HH�ZKR�LV�SHUPLWWHG�WR�UHWLUH�YROXQWDULO\�XQGHU�WKLV�UXOH�VKDOO�EH�

HQWLWOHG� WR� WHUPLQDO� EHQHILWV� DGPLVVLEOH� WR� HPSOR\HHV� UHWLULQJ� RQ�
VXSHUDQQXDWLRQ��

�
����5(6,*1$7,21�
�

�� $Q�HPSOR\HH�PD\�UHVLJQ�KHU�SRVW�E\�JLYLQJ�WKUHH�PRQWKV�QRWLFH�LQ�ZULWLQJ�WR�
WKH�'LUHFWRU��7KH�QRWLFH�PD\�EH�DFFHSWHG�E\�WKH�'LUHFWRU�H[FHSW�²�

�
D�� :KHUH�GLVFLSOLQDU\�SURFHHGLQJV�DUH�FRQWHPSODWHG�RU�SHQGLQJ�DJDLQVW�WKH�

HPSOR\HH�IRU�WKH�LPSRVLWLRQ�RI�D�PDMRU�SHQDOW\��
�

E�� 3URVHFXWLRQ� LV� FRQWHPSODWHG� RU� SHQGLQJ� LQ� D� &RXUW� RI� /DZ� DJDLQVW� WKH�
HPSOR\HH��

�
F�� :KHUH� WKH� HPSOR\HH� KDV� SHQGLQJ� WHFKQLFDO� RU� ILQDQFLDO� FRPPLWPHQW�

ZLWK�WKH�,QVWLWXWH���
�

��� $Q�HPSOR\HH�VKDOO�LI�KH�UHVLJQV��KLV�DSSRLQWPHQW��IRUIHLW�QRW�RQO\�WKH�VHUYLFH�
UHQGHUHG� E\� KLP� LQ� WKH� SDUWLFXODU� SRVW� KHOG� E\� KLP� DW� WKH� WLPH� RI�
UHVLJQDWLRQ��EXW�DOO�KLV�SUHYLRXV�VHUYLFH�XQGHU�WKH�,QVWLWXWH��

�
��� 7KH� UHVLJQDWLRQ� RI� DQ� HPSOR\HH� VKDOO� QRW� EH� DFFHSWHG� LI� LW� KDV� EHHQ�

ZLWKGUDZQ� E\� KLP� EHIRUH� RUGHUV� DFFHSWLQJ� WKH� UHVLJQDWLRQ� DUH� DFWXDOO\�
LVVXHG��

�
����$33/,&$7,21�2)�)81'$0(17$/�58/(6�(7&��
�

7KH� SURYLVLRQV� RI� )XQGDPHQWDO� 5XOHV�� 0DQXDO� RI� 6SHFLDO� 3D\� DQG� $OORZDQFHV��
7DPLO�1DGX�/HDYH�5XOHV�DV�DPHQGHG�IURP�WLPH�WR�WLPH�LQ�VR�IDU�DV�WKH\�PD\�EH�
DSSOLFDEOH� DQG� H[FHSW� WR� WKH� H[WHQW� H[SUHVVO\� SURYLGHG� LQ� WKHVH� UXOHV� VKDOO�
PXWDWHV�PXWDQGLV�DSSO\�WR�WKH�VWDII�PHPEHUV�RI�WKH�,QVWLWXWH�LQ�WKH�PDWWHU�RI�
WKHLU� SD\�� DOORZDQFHV�� WUDYHOOLQJ� DOORZDQFH�� OHDYH�� OHDYH� VDODU\� DQG� RWKHU�
FRQGLWLRQV� RI� VHUYLFH�� 7KH� SRZHUV� DVVLJQHG� WR� WKH� *RYHUQPHQW� RU� RWKHU�
DXWKRULWLHV� LQ� WKH� VDLG� UXOHV� VKDOO� EH�H[HUFLVDEOH�E\� WKH� ,QVWLWXWH�RU�DQ\�RWKHU�
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DXWKRULW\� RI� WKH� ,QVWLWXWH� WR� ZKRP� WKH� %RDUG� RI� 7UXVWHHV� PD\� GHOHJDWH� LWV�
SRZHUV��
�
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