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��� 3RVWV�IRU�ZKLFK�H[SHQGLWXUH�LV�PHW�IURP�WKH�,QVWLWXWH�IXQGV���
�
���� 3RVWV�ZKLFK� IRUP�SDUW� RI� DQQXDO� WUDLQLQJ� DQG� UHVHDUFK� SURJUDPPHV�ZKHUH�

� IXQGV�DUH�SURYLGHG�E\�*RYHUQPHQW�RQ�\HDU�WR�\HDU�EDVLV�
�
��� 3RVWV�IRU�VSHFLILF�WLPH�ERXQG�SURMHFWV�VDQFWLRQHG�E\�*RYHUQPHQW�DQG�1RQ�

*RYHUQPHQWDO�$JHQFLHV��
�
��� $Q\�RWKHU�W\SH�RI�SRVWV�WKDW�WKH�7UXVWHHV�PD\��XQGHU�H[LJHQW�FLUFXPVWDQFHV�

RU�XQGHU�QHZ�YHQWXUH��GHFLGH�WR�FUHDWH��
�
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6HUYLFH� ERRNV� VKDOO� EH� PDLQWDLQHG� IRU� WKH� VWDII� ZKR� KDYH� EHHQ� SODFHG� XQGHU�
SUREDWLRQ��,Q�UHVSHFW�RI�RWKHUV�ZKR�DUH�DSSRLQWHG�RQ�DQ�DGKRF�EDVLV��QR�VHUYLFH�
ERRN�VKDOO�EH�PDLQWDLQHG��
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7KH�VFDOH�RI�SD\�IRU�SRVWV�IRU�ZKLFK�H[SHQGLWXUH�LV�PHW�RXW�RI�WKH�JUDQWV�RI�
WKH�*RYHUQPHQW�VKDOO�EH�DV�SUHVFULEHG�E\�WKH�*RYHUQPHQW�RI�7DPLO�1DGX��

�
,Q�UHVSHFW�RI�SRVWV�ZKHUH�IXQGV�DUH�UHFHLYHG�IURP�1RQ�*RYHUQPHQW�VRXUFHV�
HLWKHU�WKH�VFDOHV�LQ�WKH�*RYHUQPHQW�RU�WKH�VFDOHV�SUHVFULEHG�E\�WKH�,QVWLWXWH�
VKDOO�EH�IROORZHG��7KH�VFDOHV��KRZHYHU��VKDOO�EH�FRPSDUDEOH�WR�WKH�H[WHQW�
SRVVLEOH� ZLWK� HTXLYDOHQW� SRVWV� LQ� WKH� ,QVWLWXWH� DQG� DSSURYHG� E\� WKH�
&KDLUPDQ��

�
,Q�UHVSHFW�RI�SRVWV�IRU�ZKLFK�H[SHQGLWXUH�LV�PHW�RXW�RI�WKH�,QVWLWXWH�IXQGV��
WKH�VFDOH�RI�SD\�VKDOO�EH�DV�SUHVFULEHG�E\�WKH�%RDUG�RI�7UXVWHHV���

�
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�

'HDUQHVV� DOORZDQFH� VKDOO� EH� SDLG� WR� WKH� VWDII� DFFRUGLQJ� WR� WKH� UDWHV�
SUHVFULEHG�E\�WKH�*RYHUQPHQW�RI�7DPLO�1DGX�IRU�WKH�SRVWV�ILQDQFHG�E\�WKH�
*RYHUQPHQW���(TXLYDOHQW�'HDUQHVV�DOORZDQFH�PD\�EH�SDLG�WR�RWKHU�SRVWV�LQ�
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WKH� ,QVWLWXWH� IRU� WKH� VDNH� RI� XQLIRUPLW\� H[FHSW� IRU� SRVWV�ZKLFK� KDYH� EHHQ�
IL[HG�RQ�D�FRQVROLGDWHG�VDODU\�EDVLV��

�
� LLL�� 7UDYHOOLQJ�DOORZDQFH�DQG�GDLO\�DOORZDQFH��
�

7UDYHOOLQJ�DOORZDQFH�DQG�GDLO\�DOORZDQFH�VKDOO�QRUPDOO\�EH�SDLG�DFFRUGLQJ�WR�
WKH� FRQGLWLRQV� ODLG� GRZQ� LQ� UXOHV� RI� 7DPLO� 1DGX� *RYHUQPHQW�� +RZHYHU��
XQGHU�DGKRF�JUDQWV�� WKH�WUDYHOOLQJ�DOORZDQFH�DQG�GDLO\�DOORZDQFHV�VKDOO�EH�
UHVWULFWHG�LQ�VXFK�D�PDQQHU�DV�WR�EH�ZLWKLQ�WKH�EXGJHW�DOORFDWLRQ��

�
(PSOR\HHV�RI�WKH�,QVWLWXWH�ZKR�DUH�GUDZLQJ�D�EDVLF�SD\�RI�5V����������S�P��
RU� PRUH� VKDOO� EH� SHUPLWWHG� WR� WUDYHO� E\� DLU� LQ� FDVH� RI� XUJHQF\� GXO\�
DXWKRUL]HG� E\� WKH� 'LUHFWRU�� 7KH� FRVW� RI� DLU� WUDYHO� VKDOO� EH� ERUQH� E\� WKH�
FRQFHUQHG� KRVW� DJHQFLHV� ZKR� DUH� FRQGXFWLQJ� WKH� ZRUNVKRS�PHHWLQJ��
VHPLQDU�RXWVLGH�WKH�6WDWH��

�
7KH� UDWHV�RI� )L[HG�7UDYHOOLQJ�DOORZDQFH�DQG� WKH�FRQGLWLRQV�XQGHU�ZKLFK� LW�
FDQ�EH�SDLG�VKDOO�EH�DFFRUGLQJ�WR�7DPLO�1DGX�*RYHUQPHQW��

�
� LY�� ,QFUHPHQW��
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D� $Q�LQFUHPHQW�VKDOO�QRW�EH�GUDZQ�XQOHVV�LW�LV�VDQFWLRQHG�E\�WKH�DSSRLQWLQJ�
DXWKRULW\��7KH� ILUVW� LQFUHPHQW�FDQ�EH�GUDZQ�RQO\�DIWHU� WKH� VDWLVIDFWRU\�
FRPSOHWLRQ�RI�SUREDWLRQ���

�
E� 1R�LQFUHPHQW�VKDOO�EH�JUDQWHG�DV�D�PDWWHU�RI�FRXUVH�XQOHVV�WKH�FRQGXFW�

DQG� ZRUN� RI� WKH� HPSOR\HHV� KDYH� EHHQ� VDWLVIDFWRU\�� ,I� WKHVH� DUH� QRW�
VDWLVIDFWRU\��LW�FDQ�EH�ZLWKKHOG�DV�D�SXQLVKPHQW���
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7KH�,QVWLWXWH�KDV�FRPH�YROXQWDULO\�XQGHU�WKH�SXUYLHZ�RI�WKH�3URYLGHQW�)XQG�$FW�
ZLWK� HIIHFW� IURP� ��������� DQG� UDWLILHG� E\� WKH� �WK� 0HHWLQJ� RI� WKH� %RDUG� RI�
7UXVWHHV�KHOG�RQ�������������
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7KH� ,QVWLWXWH� LV� SD\LQJ� *UDWXLW\� WR� WKH� UHJXODU� VWDII� DQG� KDV� HQUROOHG� LQ� WKH�
*URXS�*UDWXLW\�/LIH�$VVXUDQFH�6FKHPH�WR�WKH�/LIH�,QVXUDQFH�&RUSRUDWLRQ�RI�,QGLD�
DQG� SD\LQJ� *UDWXLW\� DV� SHU� WKH� *UDWXLW\� $FW�� � 7KLV� KDV� EHHQ� DSSURYHG� LQ�
([WUDRUGLQDU\�0HHWLQJ�RI�WKH�%RDUG�RI�7UXVWHHV�KHOG�RQ�������������
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$Q\�PDWWHU�UHODWLQJ�WR�WKH�VHUYLFH�FRQGLWLRQV�RI� WKH�HPSOR\HH�RI�WKH� ,QVWLWXWH�
ZKLFK�KDV�QRW�EHHQ�VSHFLILFDOO\�FRYHUHG�E\�WKH�UXOHV�VKDOO�EH�GHWHUPLQHG�E\�WKH�
%RDUG�RI�7UXVWHHV��

�
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1RWZLWKVWDQGLQJ�DQ\WKLQJ�FRQWDLQHG�LQ�WKH�6HUYLFH�5XOHV��WKH�%RDUG�RI�7UXVWHHV�
PD\�LQ�WKH�FDVH�RI�DQ\�HPSOR\HH�UHOD[�DQ\�RI�WKH�SURYLVLRQV�RI�WKH�6HUYLFH�5XOHV�
WR�UHOLHYH�KLP�RI�DQ\�XQGXH�KDUGVKLS�DULVLQJ�IURP�WKH�RSHUDWLRQ�RI�WKH�UXOH�RU�LQ�
WKH�LQWHUHVWV�RI�WKH�,QVWLWXWH��
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:KHUH� DQ\� GRXEW� DULVHV� DV� WR� WKH� DSSOLFDWLRQ� OLPLWDWLRQ�� LQWHUSUHWDWLRQ� RU�
LPSOLFDWLRQ�RI�DQ\�RI�WKH�SURYLVLRQ�RI�WKHVH�6HUYLFH�5XOHV��GHFLVLRQ�RI�WKH�%RDUG�
RI�7UXVWHHV�VKDOO�EH�ILQDO��
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$Q\� RI� WKH� SURYLVLRQV� RI� WKHVH� 6HUYLFH� 5XOHV� PD\� EH� DOWHUHG� RU� DPHQGHG� E\�
DGGLWLRQ��VXEVWLWXWLRQ�RU�RWKHUZLVH�E\�WKH�UHVROXWLRQ�SDVVHG�IRU�WKDW�SXUSRVH�E\�
WKH�%RDUG�RI�7UXVWHHV��
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