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� D��� 7KHVH�UXOHV�PD\�EH�FDOOHG��7KH�*DQGKLJUDP�,QVWLWXWH�RI�5XUDO�+HDOWK�DQG��
� � )DPLO\�:HOIDUH�7UXVW�(PSOR\HHV
�/HDYH�5XOHV���������
�
������%�� 7KHVH�UXOHV�VKDOO�FRPH�LQWR�IRUFH�ZLWK�HIIHFW�IURP�D�GDWH�QRWLILHG�E\�WKH�

�%RDUG�RI�7UXVWHHV��
�
��� $33/,&$7,21�
�

7KHVH�UXOHV�VKDOO�DSSO\�WR�DOO�(PSOR\HHV�RI�WKH�,QVWLWXWH�RQ�D�WLPH�VFDOH�RI�SD\��EXW�
VKDOO�QRW�DSSO\�WR���

�
D���� 3HUVRQV�LQ�FDVXDO�RU�GDLO\�UDWHG�RU�SDUW�WLPH�HPSOR\PHQW��

�
E���� 3HUVRQV�HPSOR\HG�LQ�YDULRXV�SURMHFWV�RI�WKH�,QVWLWXWH��

����
F���� 3HUVRQV�HPSOR\HG�RQ�FRQWUDFW�EDVLV��DQG�

�
G��� 3HUVRQV�VHUYLQJ�WKH�,QVWLWXWH�RQ�GHSXWDWLRQ�IURP�WKH�*RYHUQPHQW�RI�,QGLD�RU�
�� 6WDWH��*RYHUQPHQW�RU�DQ\�RWKHU�VRXUFH�IRU�D�OLPLWHG�SHULRG���

�
��� .,1'6�2)�/($9(�
�
� 7KH�IROORZLQJ�NLQGV�RI�OHDYH�DUH�DGPLVVLEOH��
�

L�� (DUQHG�/HDYH�
LL�� 8QHDUQHG�/HDYH�RQ�0HGLFDO�&HUWLILFDWH�
LLL�� 8QHDUQHG�/HDYH�RQ�3ULYDWH�$IIDLUV�
LY�� 6SHFLDO�'LVDELOLW\�/HDYH�
Y�� 0DWHUQLW\�/HDYH�
YL�� /HDYH�IRU�DGRSWLRQ�
YLL��&RPSHQVDWRU\�/HDYH�
YLLL��&DVXDO�OHDYH��
L[�� 6SHFLDO�&DVXDO�OHDYH��DQG�
[�� ([WUDRUGLQDU\�/HDYH�ZLWKRXW�SD\�DQG�DOORZDQFHV��

�
��� ($51('�/($9(�
�

�L� 7KH� OHDYH� DFFRXQW� RI� HYHU\� SHUPDQHQW� HPSOR\HH� VKDOO� EH� FUHGLWHG� ZLWK�
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(DUQHG�/HDYH�LQ�DGYDQFH� LQ� WZR� LQVWDOOPHQWV�RI����GD\V�HDFK�RQ�WKH�ILUVW�
GD\�RI�-DQXDU\�DQG�ILUVW�GD\�RI�-XO\�RI�HYHU\�FDOHQGDU�\HDU��

�
�LL� 7KH� OHDYH� DW� WKH� FUHGLW� RI� D� SHUPDQHQW� HPSOR\HH� DW� WKH� FORVH� RI� WKH�

SUHYLRXV�KDOI�\HDU�VKDOO�EH�FDUULHG�IRUZDUG�WR�WKH�QH[W�KDOI�\HDU�VXEMHFW�WR�
WKH�FRQGLWLRQ�WKDW�WKH�OHDYH�VR�FDUULHG�IRUZDUG�SOXV�WKH�FUHGLW�GXH�WR�WKH�
IRUWKFRPLQJ�KDOI�\HDU�GR�QRW�H[FHHG�WKH�PD[LPXP�OLPLW�RI�����GD\V���

�
�LLL� (DUQHG�OHDYH�VKDOO�EH�FUHGLWHG�WR�WKH�OHDYH�DFFRXQW�RI�DQ�HPSOR\HH�DW�WKH�

UDWH�RI�������GD\V�IRU�HDFK�FRPSOHWHG�FDOHQGDU�PRQWK�RI�VHUYLFH�ZKLFK�KH�LV�
OLNHO\�WR�UHQGHU�LQ�D�KDOI�\HDU�RI�WKH�FDOHQGDU�\HDU�LQ�ZKLFK�KH�LV�DSSRLQWHG��

�
�LY� 7KH�FUHGLW�IRU�WKH�KDOI�\HDU�LQ�ZKLFK�DQ�HPSOR\HH�LV�GXH�WR�UHWLUH�RU�UHVLJQV�

WKH�VHUYLFH�VKDOO�EH�DIIRUGHG�RQO\�DW�WKH�UDWH�RI�������GD\V�SHU�FRPSOHWHG�
FDOHQGDU�PRQWK�XSWR�WKH�GDWH�RI�UHWLUHPHQW�RU�UHVLJQDWLRQ��

�
�Y� :KHQ� DQ� HPSOR\HH� LV� UHPRYHG� RU� GLVPLVVHG� IURP� VHUYLFH� RU� GLHV�ZKLOH� LQ�

VHUYLFH��FUHGLW�RI�HDUQHG�OHDYH�VKDOO�EH�DOORZHG�DW�WKH�UDWH�RI�������GD\V�SHU�
FRPSOHWHG�FDOHQGDU�PRQWK�XSWR�WKH�HQG�RI�WKH�FDOHQGDU�PRQWK�LQ�ZKLFK�KH�
LV�UHPRYHG�RU�GLVPLVVHG�IURP�VHUYLFH�RU�GLHV�LQ�VHUYLFH��

�
�YL� ,I�D�SHUPDQHQW�HPSOR\HH�KDV�DYDLOHG�RI�H[WUDRUGLQDU\�OHDYH��ZLWK�RU�ZLWKRXW�

0HGLFDO� &HUWLILFDWH�� DQG�RU� VRPH� SHULRG� RI� DEVHQFH� KDV� EHHQ� WUHDWHG� DV�
GLHV�QRQ�LQ�D�KDOI�\HDU��WKH�FUHGLW�WR�EH�DIIRUGHG�WR�KLV�OHDYH�DFFRXQW�DW�WKH�
FRPPHQFHPHQW�RI�WKH�KDOI�\HDU� VKDOO� EH� UHGXFHG�E\�����WK�RI� VXFK� OHDYH�
DQG�RU�GLHV�QRQ��VXEMHFW�WR�D�PD[LPXP�RI����GD\V���

�
�YLL� :KLOH�DIIRUGLQJ�FUHGLW�RI�HDUQHG�OHDYH��IUDFWLRQV�RI�D�GD\�VKDOO�EH�URXQGHG�

RII�WR�WKH�QHDUHVW�GD\�����
�

�YLLL� ,Q� WKH� FDVH� RI� QRQ�SHUPDQHQW� HPSOR\HH� �SUREDWLRQHU� DQG� WHPSRUDU\���
HDUQHG�OHDYH�VKDOO�EH�FUHGLWHG�WR�WKH�OHDYH�DFFRXQW�DW�WKH�UDWH�RI�������
GD\V� IRU� HYHU\� WZR� FRPSOHWHG� FDOHQGHU� PRQWKV� RI� VHUYLFH� ZKLFK� KH� LV�
OLNHO\�WR�UHQGHU�LQ�D�KDOI�\HDU�RI�WKH�FDOHQGHU�\HDU��VXEMHFW��WR�D�PD[LPXP�
RI����GD\V��

�
�L[� $Q�HPSOR\HH�LQ�%DVLF�6HUYLFH��VKDOO�EH�HQWLWOHG�IRU�DGYDQFH�FUHGLW�RI�HDUQHG�

OHDYH� DV� RUGHUHG� LQ� LWHP� �L�� DERYH� DIWHU� FRPSOHWLRQ� RI� �� \HDUV� RI� UHJXODU�
VHUYLFH��7KRVH�ZKR�KDYH�SXW�LQ�OHVV�WKDQ���\HDUV�RI�UHJXODU�VHUYLFH�VKDOO�EH�
JRYHUQHG�E\�WKH�SURYLVLRQ�XQGHU�LWHP��YLLL��DERYH��

�
�[� ,I� DQ� HPSOR\HH� LV� RQ� OHDYH� RQ� WKH� ODVW� GD\� RI� DQ\� SDUWLFXODU� KDOI� RI� D�

FDOHQGHU�\HDU��KH�VKDOO�EH�HQWLWOHG�WR�HDUQHG�OHDYH�FUHGLWHG�RQ�WKH�ILUVW�RI�
WKH�VXFFHHGLQJ�KDOI�\HDU��SURYLGHG�WKH�DXWKRULW\�FRPSHWHQW�WR�JUDQW�OHDYH�
KDV�UHDVRQ�WR�EHOLHYH�WKDW�WKH�HPSOR\HH�ZLOO�UHWXUQ�WR�GXW\�RQ�WKH�H[SLU\�RI�
OHDYH��

�
�[L� :KHQ�WKH�HDUQHG�OHDYH�DW�WKH�FUHGLW�RI�DQ�HPSOR\HH�DV�RQ�WKH�ODVW�GD\�RI�
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'HFHPEHU�RU�-XQH�LV�����GD\V�RU�OHVV�EXW�PRUH�WKDQ�����GD\V��WKH�DGYDQFH�
FUHGLW�RI����GD\V�HDUQHG� OHDYH�RQ�WKH�ILUVW�GD\�RI�-DQXDU\�RU�-XO\�WR�EH�
DIIRUGHG�VKDOO�� LQVWHDG�RI�EHLQJ�FUHGLWHG�LQ�WKH�OHDYH�DFFRXQW��EH�� �NHSW�
VHSDUDWHO\�DQG�ILUVW�DGMXVWHG�DJDLQVW�WKH�HDUQHG�OHDYH�WKDW�WKH�HPSOR\HH�
WDNHV�RU�VXUUHQGHUV�GXULQJ�WKDW�KDOI�\HDU�DQG�WKH�EDODQFH��LI�DQ\��VKDOO�EH�
FUHGLWHG�WR�WKH�OHDYH�DFFRXQW�DW�WKH�FORVH�RI�WKH�KDOI�\HDU��VXEMHFW�WR�WKH�
FRQGLWLRQ�WKDW�EDODQFH�RI�VXFK�HDUQHG� OHDYH�SOXV� OHDYH�DOUHDG\�DW�FUHGLW�
GR�QRW�H[FHHG�WKH�PD[LPXP�OLPLW�RI�����GD\V��

�
���� 81($51('�/($9(�21�0(',&$/�&(57,),&$7(�
�

L�� 7KH�HOLJLELOLW\�RI�8QHDUQHG�/HDYH�RQ�0HGLFDO�&HUWLILFDWH�LV�DV�EHORZ��
�
������� $��� 6XSHULRU�6HUYLFH��
�
������� � D�� 7HPSRUDU\�HPSOR\HHV� � �� 1LO� � �
�������� � � �3UREDWLRQHU��������������
�
������� � E�� 3HUPDQHQW�HPSOR\HHV�
�������������� � 1R�RI�\HDUV�RI�VHUYLFH�

�������������� ��WR���\HDUV������������� � � ���������GD\V�
�������������� � ��WR����\HDUV����������� � � ����������GD\V�
������������ � � ���WR����\HDUV����������� � ����������GD\V�
������������ � � ���WR����\HDUV����������� � ����������GD\V�
������������ � � $ERYH����\HDUV�������� � � ����������GD\V�
�
������� %��� %DVLF�6HUYLFH����������
�
������� � D��� 7HPSRUDU\�HPSOR\HHV� � ��� 1LO�
���������� � � �3UREDWLRQHU��
�
������� � E��� $SSURYHG�SUREDWLRQHUV����� �� ���GD\V�IRU�HYHU\�FRPSOHWHG�\HDU�RI��
���������� � � ZKR�KDYH�QRW�FRPSOHWHG�������������VHUYLFH�
��������� � � ���\HDUV�RI�VHUYLFH������������������������� �
�

F��� 2Q�FRPSOHWLRQ�RI����\HDUV�IURP�WKH�GDWH�RI�UHJXODULVDWLRQ��HPSOR\HHV�
XQGHU� %DVLF� 6HUYLFH� ZLOO� EH� DOORZHG� 8(/� RQ� 0&� DV� DGPLVVLEOH� WR�
HPSOR\HHV�XQGHU�6XSHULRU�6HUYLFH��

�
LL� ,Q� UHVSHFW� RI� HPSOR\HHV� XQGHUJRLQJ� WUHDWPHQW� IRU� 7XEHUFXORVLV�� /HSURV\��

&DQFHU��&RURQDU\�VXUJHU\��.LGQH\�WUDQVSODQWDWLRQ�RU�5HWLQD�WUDQVSODQWDWLRQ��
8(/� RQ� 0�&�� VKDOO� EH� JUDQWHG�ZLWKRXW� UHIHUHQFH� WR� WKH� OHQJWK� RI� VHUYLFH�
VXEMHFW�WR�WKH�FRQGLWLRQ�WKDW�WKH�0HGLFDO�%RDUG�RI�WKH�'LVWULFW�+HDGTXDUWHUV�
+RVSLWDO��'LQGLJXO�VKRXOG�UHFRPPHQG�WKH�OHDYH��

�
LLL� $Q�DSSOLFDWLRQ�IRU�OHDYH�RQ�0HGLFDO�&HUWLILFDWH�PDGH�E\�DQ�HPSOR\HH�VKDOO�

EH�DFFRPSDQLHG�E\�D�PHGLFDO�FHUWLILFDWH�JLYHQ�E\�DQ�$VVLVWDQW�6XUJHRQ�LQ�D�
*RYHUQPHQW� +RVSLWDO� RU� WKH� 0HGLFDO� 6XSHULQWHQGHQW�� .DVWXUED� +RVSLWDO��
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*DQGKLJUDP��
�

LY� $�0HGLFDO�2IILFHU� VKDOO� QRW� UHFRPPHQG� WKH� JUDQW�RI� OHDYH� LQ� DQ\�FDVH� LQ�
ZKLFK� WKHUH� DSSHDUV� WR� EH� QR� UHDVRQDEOH� SURVSHFW� WKDW� WKH� HPSOR\HH�
FRQFHUQHG� ZLOO� HYHU� EH� ILW� WR� UHVXPH� KLV� GXWLHV� DQG� LQ� VXFK� FDVHV�� WKH�
RSLQLRQ� WKDW� WKH� HPSOR\HH� LV� SHUPDQHQWO\� XQILW� IRU� VHUYLFH� VKDOO� EH�
UHFRUGHG�LQ�WKH�0HGLFDO�&HUWLILFDWH���������������� �

�
Y� 7KH� $XWKRULW\� FRPSHWHQW� WR� JUDQW� OHDYH�PD\�� DW� LWV� GLVFUHWLRQ�� VHFXUH� D�

VHFRQG�PHGLFDO�RSLQLRQ�RI�D�*RYHUQPHQW�0HGLFDO�2IILFHU�QRW�EHORZ�WKH�UDQN�
RI�D�&LYLO�6XUJHRQ��

�
YL� (PSOR\HHV� DSSO\LQJ� IRU� 8QHDUQHG� /HDYH� RQ� 0HGLFDO� � &HUWLILFDWH� VKDOO� EH�

UHIHUUHG�WR�D�0HGLFDO�%RDUG�RI�WKH�'LVWULFW�+HDGTXDUWHUV�+RVSLWDO��'LQGLJXO�
XQGHU�WKH�IROORZLQJ�FLUFXPVWDQFHV��

�
�������� � D��:KHQ�WKH�OHDYH�DSSOLHG�IRU�H[FHHGV����GD\V�
�������� � E��:KHQ�DQ�HPSOR\HH�IUHTXHQWO\�WDNHV�OHDYH�RQ�0�&��

F�� :KHQ� WKH� DSSRLQWLQJ� DXWKRULW\� FRQVLGHUV� WKDW� WKHUH� DUH� VXIILFLHQW�
JURXQGV�WR�UHIHU�WKH�HPSOR\HH�WR�D�PHGLFDO�ERDUG��

�
YLL��(PSOR\HHV� DGPLWWHG� LQ� DQ\� *RYHUQPHQW� +RVSLWDO� RU� .DVWXUED� +RVSLWDO��

*DQGKLJUDP�PD\�SURGXFH�PHGLFDO�FHUWLILFDWH�LVVXHG�E\�WKH�6XSHULQWHQGHQW�RI�
WKH��KRVSLWDO��7KH\�QHHG�QRW�EH�UHIHUUHG�WR�WKH�0HGLFDO�%RDUG��6LPLODUO\�OHDYH�
DGYLVHG� LQ� FRQWLQXDWLRQ� RI� GLVFKDUJH� IURP� DQ\� *RYHUQPHQW� +RVSLWDO� RU�
.DVWXUED� +RVSLWDO�� *DQGKLJUDP� QHHG� QRW� EH� UHIHUUHG� WR� WKH� 0HGLFDO� %RDUG�
SURYLGHG� WKH� FHUWLILFDWH� LV� LVVXHG� E\� WKH� 0HGLFDO� � 2IILFHU� ZKR� WUHDWHG� WKH�
HPSOR\HH�EHIRUH�GLVFKDUJH��
�

YLLL�� ,Q� UHVSHFW� RI� HPSOR\HHV� XQGHUJRLQJ� WUHDWPHQW� DV� � LQSDWLHQWV� LQ� SULYDWH�
KRVSLWDOV��WKH�IROORZLQJ�SURFHGXUH�VKRXOG�EH�DGRSWHG���

�������
D�� 7KH� SDWLHQW� VKRXOG� EH� SURGXFHG� IRU�PHGLFDO� RSLQLRQ� EHIRUH� WKH� 0HGLFDO�

%RDUG� RI� 'LVWULFW� +HDGTXDUWHUV� +RVSLWDO�� 'LQGLJXO�� $PEXODQFH� FKDUJHV� LI�
DQ\��SDLG�IRU�WKLV�SXUSRVH�ZLOO�EH�UHLPEXUVHG��

�
E�� ,I� WKH� FRQGLWLRQ� RI� WKH� SDWLHQW� LV� VHULRXV�� PHGLFDO� UHFRUGV� VKDOO� EH�

SURGXFHG� WR� WKH� 0HGLFDO� %RDUG� RI� WKH� 'LVWULFW� +HDGTXDUWHUV� +RVSLWDO��
'LQGLJXO�IRU�RSLQLRQ��

�
L[�� (PSOR\HHV� XQGHUJRLQJ� WUHDWPHQW� IRU� 7%�� &DQFHU� DQG� /HSURV\�� FRURQDU\�

VXUJHU\�� .LGQH\� WUDQVSODQWDWLRQ� DQG� 5HWLQD� WUDQVSODQWDWLRQ� QHHG� QRW� EH�
UHIHUUHG�WR�D�0HGLFDO�%RDUG�VXEMHFW�WR�WKH�IROORZLQJ�FRQGLWLRQV��

�
D� ,Q�WKH�FDVH�RI�7%�SDWLHQWV��FHUWLILFDWHV�LVVXHG�E\�D�6SHFLDOLVW�ZRUNLQJ�LQ�D�

7%�+RVSLWDO�JHWWLQJ�JRYHUQPHQW�JUDQW�VKRXOG�EH�SURGXFHG��
�

E� )RU� OHSURV\� SDWLHQWV�� PHGLFDO� FHUWLILFDWH� LVVXHG� E\� D� 0HGLFDO� 2IILFHU�
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ZRUNLQJ�LQ�D�KRVSLWDO�JHWWLQJ�JRYHUQPHQW�JUDQW�VKRXOG�EH�SURGXFHG��
�

F� ,Q� WKH�FDVH� RI� WUHDWPHQW� IRU� FDQFHU� DQG� /HSURV\�� FHUWLILFDWH� LVVXHG�E\�D�
6SHFLDOLVW� ZRUNLQJ� LQ� WKH� UHVSHFWLYH� *RYHUQPHQW� +RVSLWDO� VKRXOG� EH�
SURGXFHG�����

�
G� (PSOR\HHV� XQGHUJRLQJ� WUHDWPHQW� IRU� FRURQDU\� VXUJHU\�� .LGQH\�

WUDQVSODQWDWLRQ� DQG� 5HWLQD� WUDQVSODQWDWLRQ� VKRXOG� SURGXFH� D� PHGLFDO�
FHUWLILFDWH� LVVXHG� E\� D� VSHFLDOLVHG� GRFWRU� DWWDFKHG� WR� D� *RYHUQPHQW�
UHFRJQLVHG�LQVWLWXWLRQ���

�
���� 81($51('�/($9(�21�35,9$7(�$))$,56�
�
���� L��� 7KH�HOLJLELOLW\�RI�XQHDUQHG�OHDYH�RQ�SULYDWH�DIIDLUV�LV�DV�EHORZ��
�
�������� $��� 6XSHULRU�6HUYLFH��
�
���������� � D��� 7HPSRUDU\�HPSOR\HHV� �� 1LO�
��������������� � � �3UREDWLRQHUV��
�
���������� � E��� 3HUPDQHQW�HPSOR\HHV�� �
���������������� � � /HQJWK�RI�VHUYLFH�
���������������������� � � ��WR����\HDUV�������� � ���� ���GD\V�
��������������������� � � $ERYH����\HDUV����� � ��� ����GD\V�
�
�������� %��� %DVLF�6HUYLFH������
�
���������� � D�����7HPSRUDU\�HPSOR\HHV��� ����� 1LO��
��������������� � � �7HPSRUDU\���
�

E� (PSOR\HHV�XQGHU� %DVLF� 6HUYLFH��RQ�FRPSOHWLRQ�RI����\HDUV�RI� VHUYLFH�
IURP�WKH�GDWH�RI�UHJXODULVDWLRQ��ZLOO�EH�DOORZHG�8(/�RQ�3ULYDWH�$IIDLUV�
DV�DGPLVVLEOH�WR�HPSOR\HHV�XQGHU�6XSHULRU�6HUYLFH��

�
LL� 7KH�OHDYH��LI�DYDLOHG�DW�D�WLPH�VKRXOG�QRW�H[FHHG�WKUHH�PRQWKV��:KHQ�LW�LV�

FRPELQHG�ZLWK�HDUQHG�OHDYH��WRWDO�OHDYH�VKRXOG�QRW�H[FHHG�VL[�PRQWKV��
�
���� 63(&,$/�',6$%,/,7<�/($9(�
�

L� $Q�HPSOR\HH�� LI�GLVDEOHG�E\�LQMXU\�QDWXUDO�RU�DFFLGHQWDO�ZKLOH�GLVFKDUJLQJ�
KLV�RIILFLDO�GXWLHV��LV�HOLJLEOH�IRU��6SHFLDO�'LVDELOLW\�/HDYH����

�
LL� 6SHFLDO�'LVDELOLW\�/HDYH�PD\�EH�VDQFWLRQHG�HYHQ�DIWHU�VRPH�WLPH�SURYLGHG�

WKH� GLVDELOLW\� PDQLIHVWV� LWVHOI� ZLWKLQ� WKUHH� PRQWKV� IURP� WKH� GDWH� RI�
DFFLGHQW��

�
LLL� 7KLV�OHDYH�VKRXOG�EH�VDQFWLRQHG�RQO\�RQ�WKH�DGYLFH�RI�WKH�0HGLFDO�%RDUG�RI�

WKH�'LVWULFW�+HDGTXDUWHUV�+RVSLWDO��'LQGLJXO��DQG�
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�
LY� 6SHFLDO�'LVDELOLW\�/HDYH�PD\�EH�VDQFWLRQHG�VXEMHFW�WR�D�PD[LPXP�RI�WZHQW\�

IRXU�PRQWKV�LQ�UHVSHFW�RI�DQ\�RQH�GLVDELOLW\��
�
���� 678'<�/($9(�����
�

L� 7KLV� OHDYH�PD\� EH� JUDQWHG� DW� WKH� GLVFUHWLRQ� RI� WKH� %RDUG� RI� 7UXVWHHV� WR�
WHFKQLFDO� VWDII� WR� XQGHUJR� VWXG\� RQ� VFLHQWLILF� RU� WHFKQLFDO� SUREOHP� RU� WR�
XQGHUJR�VSHFLDO�FRXUVHV�RU� LQVWUXFWLRQ�RI� UHOHYDQFH�WR�WKH� ,QVWLWXWH�HLWKHU�
LQVLGH�RU�RXWVLGH�,QGLD��

�
LL� 7KLV�OHDYH�VKDOO�EH�JUDQWHG�WR�HPSOR\HHV�ZKR�KDYH�FRPSOHWHG�ILYH�\HDUV�RI�

VHUYLFH�DQG�VKRXOG�QRW�UHWLUH�IURP�VHUYLFH�ZLWKLQ�ILYH�\HDUV�IURP�WKH�GDWH�RI�
WUDLQLQJ��

�
LLL� 7KLV�OHDYH�PD\�EH�JUDQWHG�XSWR����PRQWKV�DW�D�WLPH�DQG�XSWR����PRQWKV�LQ�

DOO��
�

LY� 7KLV�OHDYH�PD\�EH�FRPELQHG�ZLWK�DQ\�RWKHU�NLQG�RI�OHDYH��EXW�WKH�WRWDO�RI�
VWXG\�OHDYH�DQG�RWKHU� OHDYH�VDQFWLRQHG�LQ�FRQWLQXDWLRQ�VKRXOG�QRW�H[FHHG�
���PRQWKV��

�
Y� 7KLV�OHDYH�LV�QRW�GHELWDEOH�DJDLQVW�WKH�OHDYH�DFFRXQW��

�
YL� ,Q� DOO� FDVHV� RI� VWXG\� OHDYH�� WKH� HPSOR\HH� VKRXOG� H[HFXWH� D� ERQG� LQ� WKH�

SUHVFULEHG�IRUPDW��
�

YLL� 6WXG\� OHDYH� VKDOO� EH� JUDQWHG� RQO\� RQFH� GXULQJ� WKH� HQWLUH� VHUYLFH� RI� WKH�
HPSOR\HH��

�
���� 0$7(51,7<�/($9(�
�

L� $�IHPDOH�HPSOR\HH�ZLWK�OHVV�WKDQ�WZR�FKLOGUHQ�PD\�EH�JUDQWHG�0DWHUQLW\�
OHDYH� IRU� D� SHULRG� RI� ��� GD\V� IURP� WKH� GDWH� RI� LWV� FRPPHQFHPHQW� RQ�
SURGXFWLRQ�RI�PHGLFDO�FHUWLILFDWH��

�
LL� ,Q� UHVSHFW�RI�ZRPHQ�HPSOR\HH�ZKR� LV�RQ�SUREDWLRQ��0DWHUQLW\�/HDYH�PD\�

EH�JUDQWHG�HYHQ�EHIRUH�FRPSOHWLQJ�RQH�\HDU�RI�VHUYLFH��+RZHYHU��HDUQHG�
OHDYH� DYDLODEOH� DW� FUHGLW� VKDOO� ILUVW� EH� VDQFWLRQHG� DQG� WKH� EDODQFH�
VDQFWLRQHG�DV�0DWHUQLW\�OHDYH��

�
LLL� 7HPSRUDU\�ZRPHQ� HPSOR\HHV�PD\�DOVR� EH� VDQFWLRQHG�0DWHUQLW\� OHDYH�RQ�

FRPSOHWLRQ�RI�RQH�\HDU�RI�VHUYLFH�� LQ�WKLV�FDVH��HDUQHG� OHDYH�DYDLODEOH�DW�
FUHGLW� VKDOO� ILUVW� EH� VDQFWLRQHG� DQG� WKH� EDODQFH� VDQFWLRQHG� DV� 0DWHUQLW\�
OHDYH��

�
LY� 0DWHUQLW\�OHDYH�PD\�EH�DYDLOHG�HLWKHU�EHIRUH�RU�DIWHU�GHOLYHU\�DV�DGYLVHG�E\�

WKH�7UHDWLQJ�0HGLFDO�2IILFHU��
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�
Y� ,Q�FRQWLQXDWLRQ�RI�PDWHUQLW\�OHDYH�RWKHU�NLQGV�RI�OHDYH�XSWR�RQH�\HDU�PD\�

EH�VDQFWLRQHG�RQ�WKH�DGYLFH�RI�D�7UHDWLQJ�0HGLFDO�2IILFHU��
�

YL� ,I� GHOLYHU\� RFFXUV� ZKLOH� RQ� OHDYH� �RWKHU� WKDQ�PDWHUQLW\� OHDYH��PDWHUQLW\�
OHDYH�VKDOO�FRPPHQFH�IURP�WKH�GDWH�RI�GHOLYHU\��

�
YLL� 0DWHUQLW\�OHDYH�PD\�EH�VDQFWLRQHG�WR�HPSOR\HHV�LQ�FDVH�RI�PLVFDUULDJHV�RU�

DERUWLRQ� RU� PHGLFDO� WHUPLQDWLRQ� RI� SUHJQDQF\� LUUHVSHFWLYH� RI� QXPEHU� RI�
DERUWLRQV��7KH�SHULRG�RI�OHDYH�VDQFWLRQHG�VKDOO�EH�VL[�ZHHNV�IURP�WKH�GDWH�
RI�DERUWLRQ�RU�PHGLFDO�WHUPLQDWLRQ�RI�SUHJQDQF\��7KH�PHGLFDO�WHUPLQDWLRQ�
RI�SUHJQDQF\�VKRXOG�KDYH�WDNHQ�SODFH�DIWHU����ZHHNV�EXW�EHIRUH����ZHHNV�
RI� SUHJQDQF\� DQG� WKH� WHUPLQDWLRQ� RI� SUHJQDQF\� VKRXOG� KDYH� EHHQ�
SHUIRUPHG� LQ� *RYHUQPHQW� +RVSLWDOV� RU� RWKHU� LQVWLWXWLRQV� DSSURYHG� XQGHU�
0HGLFDO�7HUPLQDWLRQ�RI�3UHJQDQF\�$FW�������

�
����/($9(�)25�$'237,21�
�

L� ,I� D� ZRPDQ� HPSOR\HH� DGRSWV� D� FKLOG� OHVV� WKDQ� RQH� \HDU� RI� DJH�� VKH� LV�
HOLJLEOH�IRU�DQ\�NLQG�RI�OHDYH�IRU�D�PD[LPXP�SHULRG�RI�RQH�\HDU�H[FOXGLQJ�
WKH�FRPSOHWHG�PRQWKV�RI�WKH�EDE\�DGRSWHG��

�
LL� ,Q�RWKHU�FDVHV��VKH�PD\�EH�VDQFWLRQHG�DQ\�OHDYH�IRU�ZKLFK�VKH�LV�HOLJLEOH�IRU�

D�PD[LPXP�RI���PRQWKV��
�

LLL� 6KH�VKRXOG�QRW�DOUHDG\�KDYH�PRUH�WKDQ�WZR�OLYLQJ�FKLOGUHQ��
�

LY� $�&HUWLILFDWH� IURP�WKH�5HFRJQLVHG�9ROXQWDU\� ,QVWLWXWLRQ�WKDW�WKH�DSSOLFDQW�
KDV�OHJDOO\�DGRSWHG�WKH�FKLOG�VKRXOG�EH�SURGXFHG��

�
����&203(16$725<�/($9(�
�

L� $Q\�PHPEHU�RI�WKH�0LQLVWHULDO�6WDII�LQ�WKH�UDQN�RI�$VVLVWDQW�DQG�EHORZ�ZKR�
LV� UHTXLUHG� WR� SHUIRUP� KLV� GXWLHV� RQ� D� 6XQGD\� RU� RWKHU� FORVHG� KROLGD\V� LV�
HOLJLEOH� IRU�&RPSHQVDWRU\�OHDYH�XSWR�D�PD[LPXP�RI����GD\V�LQ�D�FDOHQGDU�
\HDU�� �� ,I�RFFDVLRQ�DULVHV�VR�DV�WR�PDNH�LW�DOPRVW�HVVHQWLDO�DV�D�PDWWHU�RI�
URXWLQH��PLQLVWHULDO�VWDII�LQ�WKH�UDQN�RI�6XSHULQWHQGHQW�DQG�DERYH�DQG�RWKHU�
WHFKQLFDO�VWDII�PD\�DOVR�EH�JUDQWHG�FRPSHQVDWRU\�OHDYH��

�
LL� 7KLV�OHDYH�LV�QRW�DGPLVVLEOH�IRU�DWWHQGLQJ�ZRUN�RQ�KROLGD\V�ZKLOH�RQ�FDPS��

,I� 7$� LV� FODLPHG� IRU� WKH� KROLGD\� GXW\�� WKH� FRPSHQVDWLRQ� OHDYH� LV� QRW�
DGPLVVLEOH��

�
LLL�� 7KH�FRPSHQVDWRU\� OHDYH� VKDOO� QRW�EH�JUDQWHG�IRU�PRUH�WKDQ�WKUHH�GD\V�DW�D�

WLPH�DQG�VKDOO�QRW�EH�FDUULHG�IRUZDUG�WR�WKH�QH[W�FDOHQGDU�\HDU��,W�VKRXOG�EH�
DYDLOHG�ZLWKLQ�VL[�PRQWKV�RI�DFFUXDO��

�
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LY�� 7KLV� OHDYH�PD\� EH� FRPELQHG�ZLWK� KROLGD\V� DQG� FDVXDO� OHDYH� VXEMHFW� WR� WKH�
FRQGLWLRQ�WKDW�WKH�WRWDO�SHULRG�RI�DEVHQFH�GRHV�QRW�H[FHHG����GD\V��

�
Y�� 7KLV� OHDYH� PD\� EH� SUHIL[HG� RU� VXIIL[HG� WR� DOO� NLQGV� RI� OHDYH� RWKHU� WKDQ�

8QHDUQHG�OHDYH�RQ�0HGLFDO�&HUWLILFDWH��
�
�
����&$68$/�/($9(�
�

L�� &DVXDO� OHDYH�PD\� EH� FRPELQHG�ZLWK� FRPSHQVDWRU\� OHDYH�� 6XQGD\� DQG� RWKHU�
KROLGD\V� VXEMHFW� WR� WKH� FRQGLWLRQ� WKDW� WKH� WRWDO� SHULRG� RI� DEVHQFH� GRHV� QRW�
H[FHHG����GD\V��

�
LL�� &DVXDO�OHDYH�FDQQRW�EH�FRPELQHG�ZLWK�(DUQHG�OHDYH�RU�0HGLFDO�OHDYH�RU�6WXG\��
������OHDYH��

�
LLL�� 8QDYDLOHG�FDVXDO�OHDYH�LQ�D�FDOHQGDU�\HDU�FDQQRW�EH�FDUULHG�RYHU�WR�WKH�QH[W�

FDOHQGDU�\HDU����
�
LY�� 7RWDO�QXPEHU�RI�GD\V�RI�FDVXDO�OHDYH�WKDW�FDQ�EH�VDQFWLRQHG�LQ�D�FDOHQGDU�\HDU�

LV� ���� ,Q�DGGLWLRQ�� HPSOR\HHV�ZLOO� EH�DOORZHG� WZR�GD\V�DV�RSWLRQDO�5HOLJLRXV�
+ROLGD\V��

�
����63(&,$/�&$68$/�/($9(�
�

6SHFLDO�&DVXDO�OHDYH�QRW�FRXQWLQJ�DJDLQVW�RUGLQDU\�FDVXDO�OHDYH�PD\�EH�JUDQWHG�WR�
DQ�HPSOR\HH�LQ�WKH�IROORZLQJ�FLUFXPVWDQFHV��

�
L� :KHQ�KH�LV�RUGHUHG�E\�WKH�+HDG�RI�WKH�,QVWLWXWH�WR�DEVHQW�KLPVHOI�IURP�GXW\�

RQ�DFFRXQW�RI�WKH�SUHVHQFH�RI�LQIHFWLRXV�GLVHDVH�LQ�KLV�KRXVH���VXFK�DV�6PDOO�
SR[��FKLFNHQ�SR[��SODJXH��FKROHUD��$FXWH�,QIOXHQ]D��SQHXPRQLD��GLSKWKHULD��
W\SKRLG�� FHUHEUDO�VSLQDO� PHQLQJLWLV�� /HDYH� XQGHU� WKLV� KHDG� VKDOO� QRW�
RUGLQDULO\� EH� JUDQWHG� IRU� D� SHULRG� H[FHHGLQJ� ��� GD\V�� EXW� LQ� H[FHSWLRQDO�
FDVHV��LW�PD\�EH�JUDQWHG�XSWR����GD\V��

�
LL� 6SHFLDO�&DVXDO�OHDYH�QRW�H[FHHGLQJ�VL[�ZRUNLQJ�GD\V�WR�PHQ�HPSOR\HHV�ZKR�

XQGHUJR� VWHULOLVDWLRQ� RSHUDWLRQ� DQG� IRXUWHHQ� ZRUNLQJ� GD\V� WR� PDUULHG�
ZRPHQ�HPSOR\HH�ZKR�XQGHUJR�QRQ�SXHUSHUDO�VWHULOLVDWLRQ�RSHUDWLRQ�GXULQJ�
RUGLQDU\� WLPH� LI� QRW� LPPHGLDWHO\� DIWHU� FRQILQHPHQW� LQ� DQ\� UHFRJQLVHG�
KRVSLWDO�PD\�EH�VDQFWLRQHG��

�
LLL� 6SHFLDO� FDVXDO� OHDYH� IRU� RQH� GD\� PD\� EH� JUDQWHG� WR� PDUULHG� ZRPHQ�

HPSOR\HHV�RQ�ZULWWHQ�DSSOLFDWLRQ�IRU�WKH�,QWUD�XWHULQH�GHYLFH�LQVHUWLRQ�DQG�
WKLV�OHDYH�VKDOO�EH�VDQFWLRQHG�IRU�WKH�GD\�RI�LQVHUWLRQ�RI�WKH�GHYLFH��

�
����(;75$25',1$5<�/($9(�:,7+287�3$<�$1'�$//2:$1&(6��

�/($9(�21�/266�2)�3$<��
�
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L� ([WUDRUGLQDU\�/HDYH�PD\�EH�JUDQWHG�WR�DQ�HPSOR\HH�ZKHQ�QR�RWKHU�OHDYH�LV�
DGPLVVLEOH�RU�RWKHU�OHDYH�EHLQJ�DGPLVVLEOH�WKH�HPSOR\HH�DSSOLHV�LQ�ZULWLQJ�
IRU�WKH�JUDQW�RI�H[WUDRUGLQDU\�OHDYH��

�
LL� ([WUDRUGLQDU\� OHDYH� PD\� EH� JUDQWHG� WR� DQ� HPSOR\HH� IRU� QRW� PRUH� WKDQ�

WKUHH�PRQWKV�DW�D�WLPH�DQG�QRW�PRUH�WKDQ�WZHOYH�PRQWKV�GXULQJ�KLV�HQWLUH�
VHUYLFH�LQ�WKH�,QVWLWXWH��

�
LLL� ([WUDRUGLQDU\� OHDYH� ZLWK� PHGLFDO� FHUWLILFDWH� ZLOO� FRXQW� IRU� SHQVLRQ� DQG�

LQFUHPHQW��
�
����5,*+7�72�/($9(�
�

L�� /HDYH�FDQQRW�EH�FODLPHG�DV�D�PDWWHU�RI�ULJKW��:KHQ�WKH�H[LJHQFLHV�RI�3XEOLF�
6HUYLFH� VR� UHTXLUH�� OHDYH� RI� DQ\� NLQG� PD\� EH� UHIXVHG� RU� UHYRNHG� E\� WKH�
DXWKRULW\�FRPSHWHQW�WR�JUDQW� LW��EXW� LW� VKDOO�QRW�EH�RSHQ�WR�WKH�DXWKRULW\�WR�
DOWHU�WKH�NLQG�RI�OHDYH�GXH�DQG�DSSOLHG�IRU�H[FHSW�DW�WKH�ZULWWHQ�UHTXHVW�RI�
WKH�HPSOR\HH��

�
LL�� (PSOR\HH� VKDOO� KDQG� RYHU�WDNH� RYHU� FKDUJH� RI� GXW\� EHIRUH� SURFHHGLQJ� RQ�

OHDYH�RU�DW�WKH�H[SLU\�RI�OHDYH�LQ�WKH�SURSHU�IRUPDW��
�
����())(&7�2)�',60,66$/��5(029$/�25�5(6,*1$7,21�21�/($9(�$7�&5(',7��
�

$Q\�FODLP�WR�OHDYH�WR�WKH�FUHGLW�RI�DQ�HPSOR\HH�ZKR�LV�GLVPLVVHG�RU�UHPRYHG�RU�
ZKR� UHVLJQV� IURP� VHUYLFH�FHDVHV� IURP� WKH�GDWH�RI� VXFK�GLVPLVVDO�� RU� UHPRYDO�RU�
UHVLJQDWLRQ��

�
����&20087$7,21�2)�21(�.,1'�2)�/($9(�,172�$127+(5�
�

L�� $W� WKH� UHTXHVW� RI� DQ� HPSOR\HH�� WKH� DXWKRULW\� ZKLFK� JUDQWHG� KLV� OHDYH�PD\�
FRPPXWH�LW����������UHWURVSHFWLYHO\�LQWR�OHDYH�RI�D�GLIIHUHQW�NLQG�ZKLFK�ZDV�GXH�
DQG�DGPLVVLEOH�WR�KLP�DW�WKH�WLPH�WKH� OHDYH�ZDV�JUDQWHG��EXW�WKH�HPSOR\HH�
FDQQRW�FODLP�VXFK�FRPPXWDWLRQ�DV�D�PDWWHU�RI�ULJKW�����

�
LL�� 7KH� FRPPXWDWLRQ� RI� RQH� NLQG� RI� OHDYH� LQWR� DQRWKHU� VKDOO� EH� VXEMHFW� WR�

DGMXVWPHQW� RI� OHDYH� VDODU\� RQ� WKH� EDVLV� RI� OHDYH� ILQDOO\� JUDQWHG� WR� WKH�
HPSOR\HH��WKDW�LV�WR�VD\��DQ\�DPRXQW�SDLG�WR�KLP�LQ�H[FHVV�VKDOO�EH�UHFRYHUHG�
RU�DQ\�DUUHDUV�GXH�WR�KLP�VKDOO�EH�SDLG��

�
����&200(1&(0(17�$1'�7(50,1$7,21�2)�/($9(�
�

([FHSW� DV� SURYLGHG� LQ� 5XOH� ��� OHDYH� RUGLQDULO\� EHJLQV� RQ� WKH� GD\� RQ�ZKLFK� WKH�
WUDQVIHU�RI�FKDUJH� LV�HIIHFWHG�DQG�HQGV�RQ�WKH�GD\�SUHFHGLQJ�WKDW�RQ�ZKLFK�WKH�
FKDUJH�LV�UHVXPHG��

�
�
�����&20%,1$7,21�2)�+2/,'$<6�:,7+�/($9(��
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�
���� L�� :KHQ� WKH� GD\�� LPPHGLDWHO\� SUHFHGLQJ� WKH� GD\� RQ� ZKLFK� DQ�

HPSOR\HH
V� OHDYH� � RWKHU� WKDQ� OHDYH� RQ� PHGLFDO� FHUWLILFDWH�� EHJLQV� RU�
LPPHGLDWHO\�IROORZLQJ�WKH�GD\�RQ�ZKLFK�KLV�OHDYH�H[SLUHV��LV�D�KROLGD\�RU�
RQH�RI�D�VHULHV�RI�KROLGD\V��WKH�HPSOR\HH�VKDOO�EH�GHHPHG�WR�KDYH�EHHQ�
SHUPLWWHG� �H[FHSW� LQ� FDVHV� ZKHUH�� IRU� DGPLQLVWUDWLYH� UHDVRQV��
SHUPLVVLRQ� IRU� SUHIL[LQJ�VXIIL[LQJ� KROLGD\V� WR� OHDYH� LV� VSHFLILFDOO\�
ZLWKKHOG��WR�OHDYH�KLV�VWDWLRQ�DW�WKH��FORVH�RI��WKH�GD\�EHIRUH�RU�UHWXUQ�
WR� LW� RQ� WKH�GD\� IROORZLQJ� VXFK�KROLGD\�RU� VHULHV�RI�KROLGD\V��SURYLGHG�
WKDW�KLV�WUDQVIHU�RU�DVVXPSWLRQ�RI�FKDUJH�GRHV�QRW�LQYROYH�WKH�KDQGLQJ�RU�
WDNLQJ�RYHU�RI��VHFXULWLHV�RU�PRQH\V�RWKHU�WKDQ�D�SHUPDQHQW�DGYDQFH��

�
������� LL�� ,Q�WKH�FDVH�RI�OHDYH�RQ�PHGLFDO�FHUWLILFDWH����
�

D� :KHQ� DQ� HPSOR\HH� LV� FHUWLILHG� PHGLFDOO\� XQZHOO� WR� DWWHQG� RIILFH��
KROLGD\�V��LI�DQ\�LPPHGLDWHO\�SUHFHGLQJ�WKH�GD\�KH�LV�VR�FHUWLILHG�VKDOO�
EH�DOORZHG�DXWRPDWLFDOO\�WR�EH�SUHIL[HG�WR�OHDYH�DQG�WKH�KROLGD\�V��LI�
DQ\� LPPHGLDWHO\� VXFFHHGLQJ� WKH� GD\� KH� LV� VR� FHUWLILHG� LQFOXGLQJ� WKDW�
GD\��VKDOO�EH�WUHDWHG�DV�SDUW�RI�WKH�OHDYH��DQG�

�
E� :KHQ�DQ�HPSOR\HH�LV�FHUWLILHG�PHGLFDOO\�ILW�IRU�MRLQLQJ�GXW\��KROLGD\�V���

LI� DQ\�� VXFFHHGLQJ� WKH� GD\� VR� FHUWLILHG� �LQFOXGLQJ� WKDW� GD\�� VKDOO�
DXWRPDWLFDOO\�EH�DOORZHG�WR�EH�VXIIL[HG�WR�WKH�OHDYH��DQG�KROLGD\�V���LI�
DQ\��SUHFHGLQJ�WKH�GD\�KH�LV�VR�FHUWLILHG�VKDOO�EH�WUHDWHG�DV�SDUW�RI�WKH�
OHDYH��

�
F� :KHQ�DQ�HPSOR\HH� MRLQV�GXW\�DIWHU�FRPSOHWLRQ�RI�WKH�FRXUVH�WUDLQLQJ�

RXWVLGH�WKH�,QVWLWXWH��KH�VKDOO�SURGXFH�DQ�DXWKHQWLFDWHG�FHUWLILFDWH�RI�
FRPSOHWLRQ�RI�WUDLQLQJ��,I�KH�IDLOV�WR�GR�VR��WKH�SHULRG�RI�WUDLQLQJ�FRXUVH�
VKDOO�EH�WUHDWHG�DV�H[WUDRUGLQDULO\�OHDYH��

������������������������������������������������������������ �������
���� 2Q�FRQGLWLRQ�WKDW�WKH�GHSDUWLQJ�HPSOR\HH�UHPDLQV�UHVSRQVLEOH�IRU�WKH�PRQH\�

LQ� KLV� FKDUJH�� WKH�+HDG� RI� ,QVWLWXWH�PD\�� LQ� DQ\� SDUWLFXODU� FDVH�� ZDLYH� WKH�
DSSOLFDWLRQ�RI�FODXVH��L��RI�VXE�UXOH������

�
���� 8QOHVV�WKH�DXWKRULW\�WR�JUDQW�OHDYH�LQ�DQ\�FDVH�RWKHUZLVH�GLUHFWV���

�
D� LI� KROLGD\V� DUH� SUHIL[HG� WR� OHDYH�� WKH� OHDYH� DQG� DQ\� � FRQVHTXHQW� UH�

DUUDQJHPHQW� RI� SD\� DQG� DOORZDQFHV� WDNH� HIIHFW� IURP� WKH� GD\� DIWHU� WKH�
KROLGD\V��DQG�

��������������������������������������������������������� �
E� LI�KROLGD\V�DUH�VXIIL[HG�WR�OHDYH�WKH�OHDYH�LV�WUHDWHG�DV�KDYLQJ�WHUPLQDWHG�

DQG� DQ\� FRQVHTXHQW� UH�DUUDQJHPHQW� RI� SD\� DQG� DOORZDQFHV� WDNHV� HIIHFW�
IURP� WKH� GD\� RQ�ZKLFK� WKH� OHDYH�ZRXOG� KDYH� HQGHG� LI� KROLGD\V� KDG� QRW�
EHHQ�VXIIL[HG��

�
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1RWH��$�FRPSHQVDWRU\�OHDYH�JUDQWHG�LQ�OLHX�RI�GXW\�SHUIRUPHG�E\�DQ�HPSOR\HH�RQ�
6XQGD\�RU�D��KROLGD\� IRU� D� IXOO� GD\� PD\� EH� WUHDWHG� DV� D� KROLGD\� IRU� WKH� DERYH�
SXUSRVH��

�
����5(&$//�72�'87<�%()25(�(;3,5<�2)�/($9(�
�

L�� ,Q�FDVH��DQ�HPSOR\HH�LV�UHFDOOHG�WR�GXW\�EHIRUH�WKH�H[SLU\�RI�KLV�OHDYH��VXFK�
UHFDOO�WR�GXW\�VKDOO�EH�WUHDWHG�DV�FRPSXOVRU\�LQ�DOO�FDVHV�DQG�WKH�OHDYH�IURP�
ZKLFK� KH� LV� UHFDOOHG�ZLOO� EH� WUHDWHG� DV� RQ� GXW\� IURP� WKH� GDWH� RQ�ZKLFK� KH�
VWDUWV�IRU�WKH�VWDWLRQ�WR�ZKLFK�KH�LV�RUGHUHG��

�
LL�� +H�ZLOO�EH�SDLG�OHDYH�VDODU\��XQWLO�KH�MRLQV�KLV�SRVW��DW�WKH�VDPH�UDWH�DW�ZKLFK�

KH�ZRXOG�KDYH�GUDZQ�LW�EXW�IRU�UHFDOO�WR�GXW\��
�

LLL�� +H�ZLOO�EH�SDLG�WUDYHOOLQJ�DOORZDQFH�XQGHU�WKH�UXOHV�IRU�WKH�WLPH�EHLQJ�LQ��
� IRUFH��

�
����5(7851�)520�/($9(�
�

L�� $Q�HPSOR\HH�RQ�OHDYH�VKDOO�QRW�UHWXUQ�WR�GXW\�EHIRUH�WKH�H[SLU\�RI�WKH�SHULRG�
RI�OHDYH�JUDQWHG�WR�KLP�XQOHVV�KH�LV�SHUPLWWHG�WR�GR�VR�E\�WKH�DXWKRULW\�ZKLFK�
JUDQWHG�KLP�OHDYH��

�
LL�� D�� $Q��HPSOR\HH��ZKR��KDV��WDNHQ�OHDYH�RQ�PHGLFDO�FHUWLILFDWH�PD\�QRW�UHWXUQ��

WR�GXW\�XQWLO�KH�KDV��SURGXFHG�D�PHGLFDO�FHUWLILFDWH�RI�ILWQHVV��
�

E��� ,Q� WKH�FDVH�RI� DQ�HPSOR\HH�� WKH� DXWKRULW\�XQGHU�ZKLFK� WKH� HPSOR\HH� LV�
HPSOR\HG� RQ� UHWXUQ� IURP� OHDYH� PD\�� LQ� LWV� GLVFUHWLRQ�� DFFHSW� D� FHUWLILFDWH�
VLJQHG�E\�D�5HJLVWHUHG����0HGLFDO� 3UDFWLWLRQHU� RU� 0HGLFDO� 6XSHULQWHQGHQW��
.DVWXUED�+RVSLWDO��*DQGKLJUDP��

�
LLL�� D�� $Q� � HPSOR\HH� � UHWXUQLQJ� � IURP� � OHDYH� LV� QRW� HQWLWOHG� LQ� WKH� DEVHQFH� RI�

VSHFLILF�RUGHUV�WR�WKDW�HIIHFW�WR�UHVXPH�DV�D�PDWWHU�RI�FRXUVH�WKH�SRVW�ZKLFK�
KH�KHOG�EHIRUH�JRLQJ�RQ�OHDYH��

�
E�� 6XFK� HPSOR\HH� VKDOO� UHSRUW� KLV� UHWXUQ� WR� GXW\� WR� WKH� DXWKRULW\� ZKLFK�
JUDQWHG�KLP�OHDYH��RU�WR�WKH�DXWKRULW\��LI�DQ\��VSHFLILHG�LQ�WKH�RUGHU�JUDQWLQJ�
KLP�WKH�OHDYH�DQG�DZDLW�RUGHUV��

�������������
����$%6(1&(�$)7(5�(;3,5<�2)�/($9(�
�

L� 8QOHVV� WKH� DXWKRULW\� FRPSHWHQW� WR� JUDQW� OHDYH� H[WHQGV� WKH� OHDYH�� DQ�
HPSOR\HH�ZKR�UHPDLQV�DEVHQW�DIWHU�WKH�HQG�RI��OHDYH�LV�HQWLWOHG�WR�QR�OHDYH�
VDODU\� IRU� WKH�SHULRG�RI�VXFK�DEVHQFH�DQG�WKDW�SHULRG� VKDOO�EH�WUHDWHG�DV�
H[WUDRUGLQDU\�OHDYH��

�
LL� :LOIXO� DEVHQFH� IURP� GXW\� DIWHU� WKH� H[SLU\� RI� OHDYH� UHQGHUV� DQ� HPSOR\HH�

OLDEOH�WR�GLVFLSOLQDU\�DFWLRQ��
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�
����3(56216�5(�(03/2<('�$)7(5�5(7,5(0(17�
�

,Q� WKH� FDVH� RI� D� SHUVRQ� UH�HPSOR\HG� DIWHU� UHQGHULQJ� VHUYLFH� LQ� DQ\� RWKHU�
,QVWLWXWLRQ�*RYHUQPHQW�� WKH� SURYLVLRQV� RI� WKHVH� UXOHV� VKDOO� DSSO\� DV� LI� KH� KDG�
HQWHUHG�VHUYLFH�IRU�WKH�ILUVW�WLPH�RQ�WKH�GDWH�RI�KLV�UH�HPSOR\PHQW��

�
�
����/($9(�&$6+�3$<0(17�,1�/,(8�2)�/($9(�%(<21'�7+(�'$7(�2)��

5(7,5(0(17�25�48,77,1*�2)�6(59,&(�
�

��� 1R�OHDYH�VKDOO�EH�JUDQWHG�WR�DQ�HPSOR\HH�EH\RQG���
�

D� WKH�GDWH�RI�KLV�UHWLUHPHQW��RU�
�
E� WKH�GDWH�RI�KLV�ILQDO�FHVVDWLRQ�RI�GXWLHV��RU�

�
 �F��� WKH� � GDWH� RQ�ZKLFK� KH� UHWLUHV� E\� JLYLQJ� QRWLFH� WR� WKH� ,QVWLWXWH� RU� KH� LV�

UHWLUHG�E\�WKH��,QVWLWXWH�E\�JLYLQJ�KLP�QRWLFH�RU�SD\�DQG�DOORZDQFHV�LQ�OLHX�RI�
VXFK�QRWLFH�LQ��DFFRUGDQFH�ZLWK�WKH�WHUPV�DQG�FRQGLWLRQV�RI�KLV�VHUYLFH���

�
��� D�� :KHUH��WKH��,QVWLWXWH��UHWLUHV��DQ��HPSOR\HH��RQ��DWWDLQLQJ�WKH�QRUPDO�DJH�

SUHVFULEHG� IRU� UHWLUHPHQW� XQGHU� WKH� WHUPV� DQG� FRQGLWLRQV� JRYHUQLQJ� KLV�
VHUYLFH��WKH�DXWKRULW\�FRPSHWHQW�WR�JUDQW�OHDYH�VKDOO�VXR�PRWX�LVVXH�DQ�RUGHU�
JUDQWLQJ�FDVK�HTXLYDOHQW�RI�OHDYH�VDODU\�IRU�OHDYH��LI�DQ\��DW�WKH�FUHGLW�RI� WKH�
HPSOR\HH�RQ�WKH�GDWH�RI�KLV�UHWLUHPHQW��VXEMHFW�WR�D�PD[LPXP�RI�����GD\V��

�
E�� 7KH� FDVK� HTXLYDOHQW� XQGHU� FODXVH� �D�� VKDOO� EH� FDOFXODWHG� DV� IROORZV� DQG�

VKDOO�EH�SDLG�LQ�RQH�OXPS�VXP�DV�RQH�WLPH�VHWWOHPHQW��
�

3D\�DGPLVVLEOH�RQ�WKH�GDWH�RI�UHWLUHPHQW�SOXV�'$��+5$�DQG�&&$�DGPLVVLEOH�RQ�WKDW�
GD\�PXOWLSOLHG�E\�QXPEHU�RI�GD\V�RI�XQXWLOLVHG�HDUQHG�OHDYH�DW�FUHGLW�RQ�WKH�GDWH�
RI�UHWLUHPHQW�VXEMHFW�WR�D�PD[LPXP�RI�����GD\V�DQG�GLYLGHG�E\�����

�
��� D�� :KHUH� WKH� VHUYLFHV� RI� DQ� HPSOR\HH� DUH� WHUPLQDWHG� E\� QRWLFH� RU� E\�

SD\PHQW�RI���SD\�DQG�DOORZDQFHV�LQ�OLHX�RI�QRWLFH��RU�RWKHUZLVH�LQ�DFFRUGDQFH�
ZLWK� WKH� WHUPV� DQG� FRQGLWLRQV� RI� KLV� DSSRLQWPHQW�� KH�PD\� EH� JUDQWHG� VXR�
PRWX��E\�WKH�DXWKRULW\�FRPSHWHQW�WR�JUDQW�OHDYH��FDVK�HTXLYDOHQW�LQ�UHVSHFW�
RI�HDUQHG�OHDYH�DW�KLV�FUHGLW�RQ�WKH�GDWH�RQ�ZKLFK�KH�FHDVHV�WR�EH�LQ�VHUYLFH�
VXEMHFW�WR�D�PD[LPXP�RI�����GD\V��

����������������������������������������������������������������� �
E��� $Q� HPSOR\HH� � ZKR� � LV� � UH�HPSOR\HG� � DIWHU� � UHWLUHPHQW� � PD\�� � RQ��
WHUPLQDWLRQ� � RI� � KLV� UH�HPSOR\PHQW�� EH� JUDQWHG� VXR�PRWX� E\� WKH� DXWKRULW\�
FRPSHWHQW�WR�JUDQW� OHDYH��FDVK�HTXLYDOHQW� LQ� UHVSHFW�RI�HDUQHG� OHDYH�DW�KLV�
FUHGLW�RQ�WKH�GDWH�RI�WHUPLQDWLRQ�RI�UH��HPSOR\PHQW�VXEMHFW�WR�D��PD[LPXP�RI�
����GD\V��

������������������������������������������������������� �
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F�� 7KH� FDVK� HTXLYDOHQW� XQGHU� FODXVH� �D�� VKDOO� EH� HTXDO� WR� OHDYH� VDODU\�
DGPLVVLEOH� IRU� HDUQHG� OHDYH� SOXV� GHDUQHVV� DOORZDQFH�� +5$� DQG� &&$�
DGPLVVLEOH� RQ� WKDW� OHDYH� VDODU\� DW� WKH� UDWHV� LQ� IRUFH� RQ� WKH� GDWH� WKH�
HPSOR\HH�FHDVHV�WR�EH�LQ�VHUYLFH��7KH�DPRXQW�VR�FDOFXODWHG�VKDOO�EH�SDLG�
LQ�RQH�OXPS�VXP�DV�RQH�WLPH�VHWWOHPHQW��

�
����&$6+�(48,9$/(17�2)�/($9(�6$/$5<�,1�&$6(�2)�'($7+�,1�6(59,&(�
�

,Q�FDVH��DQ�HPSOR\HH�GLHV�ZKLOH�LQ�VHUYLFH��WKH�FDVK�HTXLYDOHQW�RI�WKH�OHDYH�VDODU\�
WKDW� WKH�GHFHDVHG�HPSOR\HH�ZRXOG� KDYH� JRW�KDG� KH� JRQH�RQ� HDUQHG� OHDYH� WKDW�
ZRXOG� KDYH� EHHQ� GXH� DQG� DGPLVVLEOH� WR� KLP� EXW� IRU� WKH� GHDWK� RQ� WKH� GDWH�
LPPHGLDWHO\� IROORZLQJ� WKH�GHDWK�DQG� LQ�DQ\�FDVH�QRW�H[FHHGLQJ� OHDYH�VDODU\� IRU�
����GD\V��VKDOO�EH�SDLG�LQ�WKH�PDQQHU�VSHFLILHG�LQ�5XOH����ZLWKRXW�DQ\�UHGXFWLRQ�
RQ�DFFRXQW�RI�SHQVLRQ�HTXLYDOHQW�RI�GHDWK�FXP�UHWLUHPHQW�JUDWXLW\��7KH�DPRXQW�
VR�GXH�VKDOO�EH�SDLG�WR�WKH�OHJDO�KHLU�RI�WKH�GLVHDVHG�HPSOR\HH�RQ�SURGXFWLRQ�RI�D�
OHJDO�KHLU�FHUWLILFDWH��

�
����3(50,66,21�72�/($9(�+($'48$57(56�
�

,I� DQ� HPSOR\HH� VHHNV� WR� OHDYH� KHDGTXDUWHUV� �*DQGKLJUDP��� RQ� OHDYH� RU� RQ� D�
KROLGD\��KH�VKRXOG�LQWLPDWH�WKH�IDFW�LQ�ZULWLQJ�WR�WKH�FRQFHUQHG�DXWKRULWLHV��

�
����6855(1'(5�2)�/($9(�:+,/(�,1�6(59,&(�
�

L�� 7KLV� IDFLOLW\� LV� DGPLVVLEOH� WR� DOO� HPSOR\HHV� RQ� FRPSOHWLRQ� RI� ��� PRQWKV� RI�
VHUYLFH��
�

LL�� $Q�HPSOR\HH�PD\�VXUUHQGHU�HDUQHG�OHDYH�ZKLOH�RQ�GXW\��ZKLOH�RQ�(/��ZKLOH�RQ�
8(/�RQ�0&�RU�(2/�ZLWK�0&��7KLV�IDFLOLW\�LV�QRW�DGPLVVLEOH�ZKLOH�RQ�VXVSHQVLRQ��
8(/�RQ�3ULYDWH�$IIDLUV�DQG�(2/�ZLWKRXW�0&��

�
LLL�� $Q�HPSOR\HH�PD\�VXUUHQGHU�QRW�H[FHHGLQJ����GD\V�LQ�D�\HDU��

�
LY�� 7KLV�IDFLOLW\�LV�DYDLODEOH�RQ�)RUHLJQ�6HUYLFH�DOVR��

�
����352&('85(�)25�*5$17�2)�/($9(�
�

D� $Q� HPSOR\HH�� VKDOO�� EHIRUH� SURFHHGLQJ� RQ� OHDYH��PDNH� DQ� DSSOLFDWLRQ� WR� WKH�
'LUHFWRU�DQG�DOVR�VWDWH�LQ�ZULWLQJ�KLV�DGGUHVV�ZKLOH�RQ�OHDYH�DQG�VKDOO�NHHS�WKH�
,QVWLWXWH�LQIRUPHG�RI�DQ\�VXEVHTXHQW�FKDQJH�LQ�KLV�DGGUHVV��,Q�WKH�FDVH�RI�WKH�
'LUHFWRU��KH�VKDOO�VHQG�KLV�DSSOLFDWLRQ�IRU�OHDYH�WR�WKH�&KDLUPDQ��

�
E� 7KH�DSSOLFDWLRQ�IRU�OHDYH�RWKHU�WKDQ�OHDYH�RQ�PHGLFDO�JURXQGV�DQG�FDVXDO�OHDYH�

VKRXOG�EH�VHQW�QRUPDOO\����GD\V�EHIRUH�WKH�FRPPHQFHPHQW�RI�OHDYH��,Q�VSHFLDO�
FLUFXPVWDQFHV�WKLV�UXOH�PD\�EH�UHOD[HG�RQ�PHULWV�RI�HDFK�FDVH��

�
F� 7KH�,QVWLWXWH�VKDOO�PDLQWDLQ�D�OHDYH�DFFRXQW�RI�DOO�W\SHV�RI�OHDYH�LQ�UHVSHFW�RI�

HYHU\�HPSOR\HH�LQ�WKH�IRUP�SUHVFULEHG�LQ�7DPLO�1DGX�/HDYH�5XOHV��
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�
����/($9(�6$/$5<�
�
�������/HDYH�VDODU\�DGPLVVLEOH�GXULQJ�YDULRXV�NLQGV�RI�OHDYH�LV�GHWDLOHG�EHORZ���
�

6�1R���� 1DWXUH�RI�/HDYH�������������������������������������� 3D\���� � � $OORZDQFH�
�

��� �����������(DUQHG�OHDYH���������������������������������������� � )XOO����������� � )XOO�
��� �

�����������8QHDUQHG�OHDYH�RQ�0HGLFDO�&HUWLILFDWH�����)XOO���������� � � )XOO��
�

�����������8QHDUQHG�OHDYH�RQ�3ULYDWH�$IIDLUV������������+DOI��������� � :LWK�IXOO�DOORZDQFH�
�
� �����������0DWHUQLW\�OHDYH���������������������������������������� )XOO����������� � )XOO�
�

����������� 6SHFLDO�'LVDELOLW\�OHDYH���������������������)XOO�IRU�WKH�ILUVW� �����)XOO�IRU�WKH�ILUVW�
������������������������������������������������������������������������������GD\V�DQG�KDOI�������GD\V�DQG�KDOI �
����������������������� ���������������������������������������������������WKHUHDIWHU��������������WKHUHDIWHU� �
�

����������� 6WXG\�OHDYH��������������������������������������������+DOI��������������'�$��DW�WKH�UDWH� �
������������������������������������������������������������������ ������������������������������� � DSSOLFDEOH�IRU�WKH��

SD\��
���������������������������������������� � � � � � � � � � � +5$���1LO�
�
��������������������������������������������������������������������� 1RWH���'$�ZLOO�EH�SDLG�RQO\�LI�WKH��

��������������������������������� ������������������������������HPSOR\HH�LV�QRW�LQ�UHFHLSW�RI�DQ\� �
���������������������������������������������������������������������DOORZDQFH�IURP�WKH�7UDLQLQJ� �
���������������������������������������������������������������������,QVWLWXWLRQ� �
�
����$33/,&$7,21�2)�7$0,/�1$'8�/($9(�58/(6�
�

,Q�UHVSHFW�RI�DQ\�PDWWHU�IRU�ZKLFK�QR�SURYLVLRQ�KDV�EHHQ�PDGH�LQ�WKHVH�UXOHV��WKH�
SURYLVLRQ� FRQWDLQHG� LQ� WKH� 7DPLO� 1DGX� /HDYH� 5XOHV� DV� SHU� WKH� PRVW� UHFHQW�
DPHQGPHQW�VKDOO�DSSO\�0XWXWLV�0XWDQGLV�WR�WKH�HPSOR\HHV�RI�WKH�,QVWLWXWH�LQ�VR�IDU�
DV�WKH\�DUH�QRW�LQFRQVLVWHQW�ZLWK�WKH�SURYLVLRQV�RI�WKHVH�UXOHV��

����
����$87+25,7<�72�6$1&7,21�/($9(�
�

7KH�'LUHFWRU�RU�DQ\�DXWKRULW\�WR�ZKRP�WKH�'LUHFWRU�GHOHJDWHV�SRZHU�VKDOO�EH�WKH�
DXWKRULW\�WR�VDQFWLRQ�DQ\�NLQG�RI�OHDYH��

�
�
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